5(*8/$0(17
SULYLQG RUJIDIHPXWDUHD VHUY LWL XEXLPGEHHMWID[QV S|
WQ RUD QAUHL

%D]D OHJDO

r /HJHD QU SULY L GJ RM\IW P QGISRAUIAM XI0P FaKHL U L H U H
PRGLILADPRPSQBW XOWHULRDUH
r 2UGLQX0O QU DO OLQLVBMHRBRYOKL $GW HQQHORE

DSUREDUHD 1RUPHORU PHWRGRORJLFH SHQWUX DSOL
WQ UHJLP GR WBJMPFEHULHUH

rr-2uGLQX0O QU DO $156& SULYLQG DSUREDUHD 1F
DMXVWDUH VDX PRGLILFDUH D WDULIHORU SHQWUX V
EXQXULURMLLWPHILP GH WDJ[L

r 2UGRDDJU GLQ DXJXVW SULYLQG WUDL@WMHSRU
FRPSOH®H XOWHULRDUH
r /HJHD QU GLQ LXQLH LSHRR\SWDXH W R G HIL. FBlU HID

SULYLQG WO DUHVER UBEX OB JLMP FEHULHUH
r 2UGRDDXU GLQ LDQXDULHLSHROPVEOXWRGHLDLFB UHD

SULYLQG WO DUV SR UBEXOBIL@FEHULHUH

r 28* QU GLQ LXQLH SULYLQG SURPRYDUHD Y
QHSROXDQWH vQ VSULMLQXO XQHL PRELOLW L FX HI
r-28* QU SHQWUXLPREBRSICHDWBIDHD /HJLL QU

WUD QWG RIHIXKP GB WBJLMFEHULHUH

&DSLWROXO ,
'LVSRJLJHQHUDOH

$UW SUHIHQWXO UHMWIO FRIQ@Y G/MWDEWRH LIDUH RUJOQL]D!
FRQWUROKD XWRPWKORU VHUYLFM BKOQWBDKYLY SRUW SXEOLF

re 6HUYLFLXO GH UHUDR \GSR VN [ L
r. 6HUYLFLXO GH WUDQVSROW HENXNPXGH WD LB XSAURIF X]D |
GLVSHFHUDWHORU WDJL

$UWIQ VHQVXO SUH]JHQWXOXL UHIJXODPHQW XUPDWRULL W|

DDXWRUL]D LD SHQWUX HIHFWXDUHD WUDQVSRUWXOXL
DXWRUL]D LH G RFXPOIQIRBWLEHUDW vQ FRQGL LLOH OHJL
DWHVWD IDSWXO F XQ WUDQVSRUWDWRU HVWH DXWRUL]DV
DWULEXLUHD vQ JHVWLXQH D VHUYLFLXOXL GH WUDQVSRUMW

EDXWRULWDWHD+®HWXWRXYQ]BUA FDGUXO 2UD QG UHL
$XWRULWDWHD 1D LRQDO GH 5HJOHPHQWDUH SHQWUX ¢
$156& VvQ FRQGL LLOH OHJLL



FDXWRUL]RARSWH AFRQIRUP D DXWRUL]D LHL GH WUDQVS
WUDQVSRUWDWRUXOXL DXWRUL]D L GH D XWLOL]D XQ DXWR
SHQWUX HIHFWXDUHD VHUYLFLXOXL GH WUDQWSRUW GHI \8 B

GDXWRYHKLFXO WD[L SHQW WX¥ WWWHD @KRRMX (S HUPHE®D G K
WUDQVSRUW GH SkQ OD ORFXUL LQFOXVLY ORFXO FRQGX
WUDQVSRUW SHUVRDQH vQ UHJLP WD[L L FDUH SRDUWD v
VWDELOLMI\EXDQUSIUKODPHQW

H$XWRYHKLFXO WD[L SHQWH\XWHUDRH/S BXW FEXHKKLLAX O F D
FRQVWUXF LH WUDQVSRUWXOXL GH PDUI FX R FDSDFLWDYV
5$5 SHQWUX WUDQVSRUW EXQXUL vQ UHJLP GH WDI[L L FI
GH FYORWDELOLWH SULQ SUH]JHQWXO UHJXODPHQW

| 7D[LPHWHNWM FRQGXF WRUXO DXWR DWHVWDW SURIH
WDI[L

J 7JUDQWBWESHUVRDQ ILJLF VQWUHSULQGHUH IDPLOLD
SHUVRDQD MXULGLF VQUHJLVWUDWH OD.5HJLVWUXO &RPH!
YHKLFXOH UXWLHUH

K 7HUPHQLL UL H[SUHVLL FX SULYLUWR®@DRUPURB* GH FF
DFWXDOIQWWHSULQGHUHVQQMBUNEBXQOGHUHD HFRQRPLF | U
RUJDQL]DW GH XQ VQWUHSUQ®[UMBULQBHVRD@WUKEBIOD G
HFRQRPLF | U SHUVRQDOLWDWH MXULGLF3HBURBDQL]PLWLI
$XWRULJDWUHSULQGHUHD HFRQRPLF |1 U SHUVRQDOLWDW
FH IRORVHGOWH vQ SULQFRSDBHHERUUMH VIR GHQPWOFVQ DOWI
VLQWDJPD SHUVRDQ IL]JLF DXWRUL]DW 4L VDX DVRFLD LF
VLQWDJPD SHUVRDQ IL]JLF DXWRUL]DW VQWUHSULQGHUH
FD]

L 7ZUDQVSRUWDWRW UDQVBRUWWWRU FDUH GH LQH DXWRIL
WUDQVSRUWXO vQ UHJLP GH WDRLL DO HE HQDFR QGH. D X /IR WDLH

M'LVSHFHUPMWFWDYLWDWH FRQH[ WUDQVSRUWXOXL vQ Ul
SULQ DOWH PLMORDUH L WUDVPLWH FRPHQ]tOHFFGLHD WX
WD[LPHWULVW

N/DPSD WDFDVHWD OXPLQRDV PRQWDW SH FXSROD
ORQJLWXGLQDO FDUH SH ODWXULOH ID L VSDWH DO W
LQGLF SRJL'WD /LEHU!! VDX 2FXSDW!! D WD[LXR %I VW BQU
GH PLQLP GH PHWUL

O/RF GH D WHSWDHWSDWOXH B HBIRJO DPHQDMDW L VHPQ
XQ-QXP U GH ORFXUL SUHVWDELOLW SHQWUX VWD LRQDUHEL

PODQDJHU GH WUDQVSRUMSKHQVRBDILPIIGHFWDRQJIJDMDW D
DXWRUL]DW FDUH HVWH SHUVRDQ MXULGLF VDX LQWUHSUL
DFWLYLW LOH GH WUDQVSRUW vQ UHJLP GH WDJL

$UW GHUYLFLLARMQGHHIYUD @HIWDQGAWHL VH HQRXAARDAHGH
FWWHDQVSRUWDLWRWBH DXWRURL\WIDWHDGGE BR®/UXT® EWLYPDU
DXWRUWIL]DND[L HWFDLOAD-E IDHHBRWRULWDWH GHILDDEW R B L PDXUMR Y
XWLOL]DW
$XWROLEH RWMWDPMSHPLWH OD FHAONDUHDUDW @D QNG RXO
GRPLFLOLXO XS®XQ@)B L2UD



TUDQVRRUWXICP GH WD[LQWH DUH B X LPEKDV] R QEXKMHFX®HH FG

WUDQVEBRXWRWRX WLWOX GHQBPRIEXIOHYWMDWHFRDXVUDFW GH

&DSLWROXO ,,

&RQGIL SULYLQG DXWRUL]J]DUHMHWUPQWSOR

IXQIFHL GH PDQDJHU GH WUDQVSR

(/,%(5$5($%$8725,=$,(, '( 75$163257

SUWSXWRUL |GH WWQWDQONWIBRUBH WD[IG HVEXWWOREIHWBWHD GH DXV
SULPDUDHAXRDWLGDOHL SHQWUX WUDIQV X% RAHEDW®R WIDLX FBORIFHL EL O L X
DGPLQLWWUDWRRXYOR®IQGHL SH ED]D XQUHL F®ORJHX RVALRNEX L H
GRFXPHQWH YDODELOH
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&HUHUHD WUDQVSRUWDWRUXBXLCHHY WD VISR IUBH U Bl Y
&RSLH D FHUWQUHILW WXL, 6 HLD FM U VQ VISFOMNRGOMRR N
ILUPHL HOLWHHID2WLBEHXP 5HIQXW GXOS&R®BQJID MWQL E X Q
FRQIRUPLWDWH FX/SUHYHGHULOH /HILX@XL UHSXEWL
&RSLH FBHXEWLILFDWXO GAH. D MHS WEDDH M/IDR ISFOHMY U LV W X O |
&D]LHUXO MXGLFLDU DO WDH]RBOWBH VWX 0Q0 DGILRY \F DI
SHQWUX

,QIUDML FRQWHID SH. BUMNPXULOH SXEOLFH

,QIUDML 'SHOWUXRQMXERROOGH GURJIXUL

,QIUDML FRQWUWDRQDMQ WHI FRWSRUDOH

,QIUDXRL SHOQWUX VORDRWRPOHD SHUVRDQHORU YXOQH
, Q1 UDXR L “F R Q W ULD L @ MEHHIUMAH\VX D O H

QIUDXR L FRIDWULIPRQLXOXL

&HUWLILFDWXO GHGD@ HOWBUHWVHMEBORUWDWRUXO Q
EXJHWXO ORFDO

$YL]XO PSIGLKRO R J L FFADII[H AHWHWIW W X O HV W H. D SA\B USHH
FRRAUD OD N LFXWEXPLREW FRQIRUP SUMY MGHULWHRU OF
&D]LHUXO ILVFDO DO WUDQVSRUWDWRUXOXL
'HFODHBH SURXOLAHUH SULYQ F® $H W RDGSFOHN DW R U
VHUYLFLXO @HUMUDR GHRWIWQHBDXLPMGUYDOHORU FDL
L PRWLYXO DFHVWRUD

'HFODHDSH SURSUQGHWH D WUDSR B RMHWDWLRKXQ NESI |
SHQWUX SDUFBXONDYXXRARF¥BKH YD GHVIDVXXOLGMNWY L
WQ SURSULHWDWH ViDF KSWULLH B B GBMD\Y B\BRGAGHIW U WEXKLQUH
VHUYLFLXOXL GH WUDQVSRUW UHVSHFWLY

'HFODHBH SUIUAWMUY D W UD QIVSHRUMIHERLX OXIH FD S
ILQDQBHDDLGH XQ DXWRY H& LFX OGS HOHAMUHD UHD VHU"



N

WUD QWS BUWS U L MIAIPWM H X\DD X Q WE HF REIWVIXRIG $DHFL YV X
FULWHULLOH GH GHSDUWDMDUH VWDELOLWH QD ®W W
L FRPSQABW XOWHULR D UG FSOR B M/EDHE 1S R IDEN. 1@
'RYDGDLISG\VD UL IRGOLU 8 D MAXWRH MDD QVSRUW
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&HUHUHD WUDQVSRUWDWRUXG® X LGHHWY WX VISR IUBH U Bl Y
&RSLH D FHUWQUHILW WOXDOY IFR & W D WRRIF\DWMRIW®R ) G D
ILUPHL HOLWEHHD2WLBHXP 5HYQXW GROBHREXQD OR® ,DOF
FRQIRUPLWDWH FX SUHYHGHULOH /HJLX@XL" UH S XEWL
&RSLH FHXEWLILFDWXOSGRIAREBEIB® J HUX OX L' LG W/ U |
FRQIRUP SUHYH®HULLROW ®HJIDOH

&D]LHUXO MXGLFLDU DO PDQDJH UKDXQRGH PWWDD Q X SIR
FRQGDPQDW SHQWUX

,QIUDM L FRQWHID SH. BUNPXULOH{SXEOLFH

,QIUDML SHQWU X RQMXERROGH GURJIXUL

,QIUDXL FRQWOQWLYLL HQWIH BRW'SRUDOH

,QIUDML SHOQWUX MORRWROHD. SHUVRDQHORU YXOQH
,QIUDM L FR QW UDLQMEHIUMEWXD O H

,QIUDXRL FRQWUD SDWULPRQLXOXL

&HUWLILFDWXO GHGD@ HFOWEBUTHWHMEPORUWDWRUXO Q
EXJHWXO ORFDO

$YL]XO PSI\GLLKEROR JLFFFDNGIDD WHX® GH WUDQVSRUW H\
IXQD FDUKUPRQD DLBXWBMODREW FRQIRUP SUHGHGH!L
YLIJRDUH

&D]LHUXO ILVFDO-DO WUDQVSRUWDWRUXOXL
'"HFODHBH SURXOO®HUH SULYWQF® $H W RDGSHFOHNV D W R U
VHUYLFLXO @&HUMUDR \GHRWWQHBPXLPMWMUYDOHORU FDL
L PRWLYXO'WDFEHVWRUD

'HFODHDSH SURSXQAGHWH D WUDSRBRHWDWEBXQ NESB
SHQWUX SDUFBOND OLX AR FEKIB Y B WBYH\FIDX Q. YUL\GHNE W
WQ SURSULHWDWH ViF KSLULLH B B GBMD\Y B \RGAEHIWM U WELXKIQH
VHUYLELXOXL GH WUDQVSRUW UHVSHFWLY

'HEODMBH S BRSO ®HUH D W U DDNMS\RWOHSWRX) OO XL FD S
ILQDQBHDDLGH XQ DXWRYHKLFXO QS H HDOOULH DU Y DV B W
WUD QWS BUWRS U L MOWIPWM H X\OD X Q WE HF ROIWVIKRIG $DHFL YV X
FULWHULLOH GH GHSDUWDMDUHHUWD E L O L WAHX (IR BRI
L FRPSQAW XOWHULRDUH SH FBIWMW B 5 BRIDENI® LQGHS
'RYDGDLISGVD U LFRGOW E HD MHWRH M[DDQVSRUW

& 3(1758 3(562%$1(/( -85,",&(
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&HUHUHD WUDQVSRUWDWRUXGBGXLGHHEY WA VISRIUBMH U BV
&RSLH D FHUWQUIHRIDWWO B U & HLDFW U IV Q M_SVRDENRID\WHRRQG\DW
ILUPHL HOLEHUDW GH FDWUH 2ILFLXO 5HIJLVWUXO &R
FRQIRUPLWDWH FX SUHYHGHULOH /HILX@QXL UHSXEWL



F &RSLH FBKBWLILFDWXCSGRIAREBERNIEN® JH U X O X L LA W U |
FRQIRUP SUHYH®HULXROW ®HJIDOH

G &D]LHUXO MXGLFLDU DO PDQDJH U XDXQDEH FWDD Q X SIR

FRQGDPQDW SHQWUX

,QIUDXML FRQWHID SH. BUMPXULOH SXEOLFH

,QIUDXML SHQWU X RQMXERROOGH GURJIXUL

,QIUDX L FRQW WD EDMQ WIHI ERWSRUD OH

,QIUDXL SHOQWUX VSORDWRPOHXSAHVREQRGBI®RU

,QIUDM L FR QW UDLQMEHIUAEX D O H

,QIUDXRL FRQWUD SDWULPRQLXOXL

&HUWLILFDWXO GHGD® HOWEUHWHMEDORUWDWRUXO Q

EXJHWXO ORFDO

$YL]XO PSI\GLKEROR JLFFFM@IDD WHX® G H-WUDQVSRUW H\

IXQD FDUKUBRQVLDXBDWAHOIDREW FRQIRUP SUHGHGH L

YLJRDUH

J &D]LHUXO ILVFDO DO WUDQVSRUWDWRUXOXL

K '"HFODHBH SURKNO®HUH SUL YW F® $H W RDGSFOHN D W R U
VHUYLFLXO @HUMUDR \GHRWIWKQ HPXLPMWMUYDOHORU FDL
L PRWLYXO DFHVWRUD

L '"HFODHDSH SURSUQLBGHUH D~W.UD QR B RHWDW.RBXQ NESE |
SHQWUX SDUFBOND XOLX AR FBXIEDYDHE MV F L X OX OHG S W F W
WQ SURSULHWDWH ViDF KSIULLH B B GEMD\Y B \RGAEHIWM U WELXIQH
VHUYLFLXOXL GH WUDQWSRUW UHVSHFWLY

M 'HFODHIBH SUSSUIMUBIDY WUDQVSRUWDWRUXOXL FD D
ILQDQBHDDLGH XQ DXWRY H& LFX OXWQSHHAMUHD UHD VHU"
W UD Q\QS BUWRSU L MIWHIPWM H X\DOD X Q WE HF ROIWVIKRIG $DHFL YV X
FULWHULLOH GH GHSDUWDMDUH VWDELOLWH QD ®W W
L FRPSQABW XOWHULR D UG FSHOR B MG 1S R IDEN. 1@

N 'RYDGDLISOVD U LFRGOUE HD MXWRUMDDQVSRUW

$UW 1Q YHGHUHDLH[MFEXMGH PDQDJHUWQGH HWLUFD GWSARIIBM. X O
WUDQVSRUWD W RRDXUMHX H \D'X M/ S BAD\RR D@D UNHS WL @EFHIMAUDD 1 IHWL
IL]LWUHE YLGHSOLQHDVFD XUPDWRDUHOH FRQGL

D 6 GHOXQ FHUWLILFDWSGRIHARBBRERGEDJ H U X O X MQ GUHH WLLPD ¢
GH WD[L YDODEL®UH ® X BHRWD \WRRGHB5SXQVEBUD QRUPH
DSUREDWH SULQ KRWDUDUHD *XYHUQXOXL

E 6 UHVSHFWHOARR GELR QR UXE\LHD LOMDDWHWS U HDYO L QH JH DO L

T~ - =" = = =

F 6 ILH DEVROYHQW GH DICEK EDE VO XDKDW

G 6 DLEIMMGHQW DWW %B@Q®W VHQVXO SUHYHGHUGD®U DUW
5HIXODPHQWXO 8( QU DO BDOUD RRBEWXIOMAX(XGRGH
SULYLQG WWDK®RUDIWVORIUMH IPRBLHUFDUH D 5HIXODPHQWXO:
3DUODPHQWXOXIDOXEREONMDQLXOXL SULYLQG DUPRQL]DUHD
VRFMD GHRPHQLXO WUDQVSR U XXUQR O XX WILHU B O SXE @ QR XW
QU GLQ IHEUXDULH



&HUWLILFDW X @G UFRH HARIFREEDADE OH U X O X MQ GUHH WLWPD G N SI¥
DUH R YDODELOLWBIWWREGHI P DDRRUWOBLEQSBRBRLY XQXL H[DF
FRQIRUP QRUPHO RE VD3R E BB IS UL Q

'HLQVRULL FHUWLILFD\SHR RHV ERIQ BRIPX HMHHOF LB D W |
SHQWUX RPPHUQRQED GH DQVDVXQWHRHE XIQRX BDXGHUBHE S
UHOKXL DRWLYLW

8Q PDQDJHU GO WHIR@VGRUMD[L SRDWH FRQGXFH
WUDQVSRUWDWRU DXWRUL]DW

7UDQV SR UWDW R UHXV/QV D XSMRIWR IR/ FIDWRHFILIDP LDAJLHD O
REOLDDGH D QXPL XQ QRX PQ QIHHP GHWHDPG\DSE® MWV GDXD O |
WQ FDUH PDQDJHUXGQDO\EEQ W& V)X ORLIMD M/ I HERVERLU HX BI[EH U F
VDX MVWASRVLELOLWDMWHPHGERVD IXQF

S$UW 'RVDWHWORFBLAROICOH DUWL DODWMW GRFXPHQWRIGHB X\
GHSXVH OD SXORDGILHSHUDVWUDW XU

7TRDWH FRSLLDXWHR®WM BDMNEDWHR Q@ HRUBPH WROGBHU XGH G-H V H
DO FRPSDUWLPHQWXOXL 5HJLVWUDWXU

SUWSXWRULR|]GH WUDPQNIIRRUWH WDIJIG N W WHD IDEHWRHWDUWDWHD G
GXUOMGHWHURM\QDNFO 6 BLEDGAL]L DFHVWHLD ODHX HADJULHL FD(
WGHSOLQLUORBR@P®MH DX VWDW OD ED]D HPLWHULL

$UW  $WULEXLUHIDL DXNRRAUWNDI) VISEH S UM QG H 3 RRPBQI RUPLWD)
2UGLQXO $ 156 & QU SHQWUX DBDREP UG BHEXC
DXWRUWORU GHWOWOBPNORY® VHURLWLERROLEHOREDQV S

ORGHOXOLBXVERIUW]DDQV S RSWYHAMWH SUHYD]XW
SHQWUX MXWXRUILQWDWHD GH DXWRUL]DUM NPNRBBDLFBFSH |

SUW 2ULFH PRGLILEDUH D XQHLID 1D PRWU GEXEBHN B HD XARJEDEL
VH YD FRPXQLFDLBUSRY SUWHFSXIMEHUH D WUDQV S RUMNLMWRDW
DXWRULGH DXWRRDO[DAUH GH |LOWGGEHIPOR&GDWHLDNVBHFWLYH

ORGLILFDUHBDB LD & WRRWUDHEY VISFH SUHQ@G H- B8R PLD U

$XWRDLEH WUDQVSRHW PREWLWEADW SH EM]DFXQH WG REX
FRQWLQ
D &HUHUH
E$XWRUR]GH WUDQVSRUW RULJLQDO
F $XWRUQHDWD[L+ BDEYMX}D 6D]XO
G &RSLH D FHUWUHIANVWYXD®XIH GH FM U BVQ VISFOUNKRBODRROGEVDN LW |
HOLEHUWWHGHLFLXO 5HJLVW X KX EIRPXHUDADXRGIX [FORSER! IS PQ W D \
SUHYHGHULOH /HJLL QU YSWAL L QIESKXHEILVADWX O &RPHU
H &HUWLILFDWXOGLH IF\IJHHYXMEMUHD EL\WS-DWW DWRUXO QX DUH (
| 'RYDGDLSWDULIXOXL GH PRBLIGHDWY DI BSRRW L]D
J FRQWUDFWX® GH/ WWUQE YEHIBYH I WO XL GH WUDQVSRUW S
K RULFH DOW GRFXPHQW QHFHVDU PRGLILF ULL DXWRUL]D\



$UW $XWRUR]GH WUDQ V SRIDIWPNDIS/RR B KOBMY B KWRULWDWHD GH
XQLEFHWUDQVIP ERIWHM® QVSRUWDWRUXOXL GUHSWXO GW D SC
JHVWLXQHUR LH VHHRXWL F L L O@® W iBH. RV @B DWIBLEOLHA S WHY G H. GHHI H
SUHJHQWXO UHJXODPHQW

$UW 3H ED]D DXWW.REHRWUDMNQMQVSRUWDWRUXO DXWRUL]DW
DWULBXLIHWWLXQH D H[HFXWDULL XQXL LWHIUS R BMXH GHHO WEHLL
FRQIRUPD DLBXWRWIUDQVSRUW S H QYQWSXU IR $1F IDEWNDMRHK IVFDBOX
FRQWUDFW GH QG D\\DL QuY L\®k PERQSBHW.POGH WD[L SH ED]D
DW U LV XIHMAW L X Q H

5(75%$*(5($ $8725,=%$(, '( 75$163257

$UW 5HW UDJH UHHL DXW WU D@V S 8 H W U/H DXHDRW LMIDIW B D HG H
GUHSW FRQ WK BIHUHLD GFHSIRW/QW RU DXWRUL]IDW DQX@DUHD
JHVWLXQH D VHUYLFLXOKLUE W WDUIBIQWHRW Y\R B UR B XIPXOWVRIUL E];
DXWRWIL]DHVSHFWLYH

$XWRODLGH WUDQVSR UK SARIW/RID L HOHHWAMULDAVX D
D WUDQVSRUWDWR UXOHBRW® KV WDHVXMB REDQ H- R/QVELQ HOWDL LE |
YDODEL@MAHVWHLD RUL DFRUGIHLHD NRI/XS YL EDWEH FDEVORE X PH
GHFQDUDOVH
E WUDQVSRUWDWRUXO DXWR UiQDGH DX OFDURKDRD FSREX B\A IOX
WUDQVSRUW WD R RGSWHFMMBPWWSURFHGXUL YLIDQG HYD]LXQ
F WUDQVSRUWDWRH WD VD XOFRULLY]DWMD DUHD FID DOWDALIPBIKD \B X OLXF
KRWJL MMWRMWH GHILQLWLYH
G WUDQVSRUWDW RUMNRM Q X & FEUHL WE/OOD E& BVERIG H]| IV UD Q VSR U W
GH JLO3X D VROLFLWDQWPMQLEXLUHD YL]HL
H OD FHUHUH

5HW UDJH UHHDLDXNW R UD|@V S R UWL M HG HD BE LSRR UR/ISRDIWH F
$156& QU SHQWUX DSUREDEWO G H JXPORDWPGIIRIO G
W U D QW SRRIPHQLXO VHUYLFLLORU GH WUDQVSRUW SXEOLF O

9,=$5($ $8725,=$7,(,75$163257

$UW O9LJ)DUHD DXWRUL]DWLHL GHWNMWHDDQX\E R UWWDHN Ui B D@HL |1
FHUHULL WURQXE RDXWIRRNX. [PHND SXS XK@ DL GWHL®H H[SLUDUHI
DEHVWHLD
O9L]IDUHDQFRQVEH XH DQRIO | R(MPXAORRWLE WBXQV@GRXWHUPH
YDODEULOVYW DWBGOGLEBDD GRIAXIPBSQWYD]XWD OD $UW GLQ SU
7DULIXO SHQWUX YL]DUH HVWH HJD OHEXGWIDWUDX®VSRQWU
,Q FDWXO-DUH WWRQXSRMNWDRUL]DW QX D IMRO GFH \WBEDF QWLS
WHUPHQXO SUHFL]|DW. DG H WMUD QV SBRXMWRSRPDVNH IL UHWUDV
O9L]DUHD GXSD WHUPHQXO SUHFL]DW GD]ROLMXVWHIBRDWV



&DSLWROXO ,,,

1XPDUXO PD[LP GIH. DAXDV R U QYR 84MDG H D
SURFHGXUD GW DWWWE X QUEHE HO M 1 B WX O X
WUDQVWBRHWLP GH WDJL

$UW 1XPDUXO PD[LPLGHMWWDKWRWHFXP H[HEFEXWDUHD VHUYLF
WQ UHJLP OHR2WD QG HL SHQWUX R SHULRDGD GHW DQL HVWI

[,67(/('( $67(37%$5(

$UW IQ FD]XO GLVS&RQ@QEL ®XWR UL ¥ XEVDXER DU WL $UW VD
WQ FD]XO PDWIXWXL Q3P DXWRUL]DW ISURFHG XVE G HFDWQVED
SURFHGXUD OD FDUH DX S UL RIWQ WM LW WAEBMIS/BBIWED W R U L L

3ULQ SULRULWDWHD DFR U GEQVBLUWY 0D & WHRBISWBIMUBU DQ RVUH
QXPDL DFHVWRUD GUHSWXO G HGBH $MUUN EKLLSIHOMRDD WD FRUDUHDY/

$XWRUOHW WD[L UDPDVH QHDWULGNKLIWAUG E X D\HDJ ISRTHE D R
YRU IL DWW RUDRBANRIF HGX DWULEXLUH OD FDUH SRDWH SDUW
WUDQVSRUWDWRU DXWRUL]}DW

1Q OLVWIHSWIIUH F D UG HYNERDH2SOVERW EW DW H D GOV B X WHR B UL
WUDQVSRUWDWRU @DMWRUL]DW R VLQJXU

,QGLIHUHQW GH RUGLQHDLGHIBHUQ VWX @ D% B FIWM BELIHO
SULRULWDWHD SUQLRRMRMIDERD W H 0 FRULD QLV GRAAMD & RWW H OH
DWHSWDUH

352&(/85% '( $75,%8,5( ,1 *(67,81( '(/(*$7$ $
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$UW $XWRULWDWHD GH DXWRUL]J]DUH YD GHVFKLQH OXRUS|
WDTL FDUH VH SHY WAISEWL HDHYDHILYDFLUXUDW FRQIRGR B UH
2UGLQX0O QU SULYLQG DSUREDUHD 1RUPHORU PHWRG
QU SULYLQ@ WD QN SRIUW D [

$XWRY HK L DQXXMOHMEHH FVUDQV SR UWSMERWU KX B KFFRKW.DD H D
WUDQWSEBHW.P GH WD[L SRWHIQWUWXL OLLH B BVUHID GIDXRWUR E N K WF R(
FRQIRGIPWUH DXWRULWDWHD GH DXWRUL]DUH

&RSLD FREDRGRFXPHQW HVWHLRLFRIS L\W\QD ERKSRBIUALIEDF W

VHUYLFLLOR W GHWPDGN SR
$UW 1Q FD]XO WUDQVSRUWDWR UXP GHGAHESHQUWRNEH PL P
GH WBRISLD F R WRH FDXMLRMYL DD [ L



IQ FD]XO WUDQVSRUWDRWRHIX G X®HG ¥WEE € GNHRX Q/HR_DL | D

WD[L VH DWSHIEDE BGSBIQR. ERIFRQYIWIRYHKLFXQXGHBNBMHFIWLY
GH OD GDWHL IYDEE DFBX O RRIWHHDI D D@

$UW

SURFHGXUD GH DWUWIORAL WHD b X\ WDHDW B D& SRL

UHDO MHOPWPRDUHOH HWDSH

D

$UW

BWDELOLUHD QXPDRWUXWHLL GH WK WRULIJD DWULEXLWH
GH RUGLQHQVIWENVOMUXD VSHFLDO IGIHD PUW WHRISL UE R
FRQIRUPH

'"HS X Q WRIDINEOWR WG H W UDQVS RIUWIHQRVULX DDXWRLIEIRU H
WDIL

$FRUGDUHD SXQFW DM MXGRHE O/WDD EJIHDL W H.L $HHQW UXR U
DAR Y HKQHOR U SWJ H3 H QWDBMEHS WRSSXUL®H U HR GRS ¥V U H U H
GH SDUWLFLSDUH OD SURFHGXUD"GH DWULEXLUH
BWDELOLUHD SXQRWRMXID XLHWRWID @ RERYHKLFXO SUt
IQWRFPLUHD OLVWHL FX DXWRYWKRBEGQDE BWRIDNIFHU]D
SXQFWDMH ORUAE IR WRDEHSRE YHGHULORU SUHYD]XWH C
$WULEXLUHD ®XKW RWD[IDSHOWUX DXWRYHKLFXOHOH GF
REQXW SXQFWDMHOH WY RW B O&HHGH\WIUHRBDWRDUH
'DF X OWLP X O KS\W¥RW DHW@XHVREHGR JFUXLSPXOWH DXWRYH
QXPDUXO GHLDWBRUWI@HDWULEXLWH DFHVWHD VH YR
FX FDSDFLW DRMID PIDOMPBWIEE QHD GHVFUHVFDWRDUH

SURFHGXUD GH - DDMUOCRXLWIB[D BHQYWRUX WQ LGHIE R UG

WD[L VHODQXBGLXQ@GPHIE) PLMORDFHOH GH LL @ XRGQ# FXHE@ R FD!
GH MQOHQWH G HVGCDMHIQUMAUXN G H S X Q HQ M B UIHHSIBHR E 1B @ X) UBH
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$QXQ SXEOLF-YD FXSULQGH XUPDWRDUHOH GDWH
QXPDUXQ IDOXRMRWD]R SH QXPHUH GH RUGLQH FDUH Y
GDWDXQDOMLWDUH SRW IL GOISKWIHHEHUSHQW®WH XGEDUWLF
VR OLE LAXBQ O VW WO IS VGIHUD

'RFXPHQWHOH FDUH WUHEXLH GHSXVH
GDWDOUDIQKE]XOWDWXOXL DWULEXLULL

GDWD OD FDUI$ WRFHGEH PDWH \M OLLIEGIRID WD L DXWRUL]I
FULWHULLOHLGSXQAWDWMWMDMOADHUH VH DFRUG

8Q WUDQVSRUWDWRU DXWRULGEHVDS\RO W K LJHW IV MERHE D

QXPDL GHFXQH OD DX\RRUDWB \RHERE ¥ PIHYQARHREXL H V

DFHUHUH GH SDUWLFLSDUH OD SURFHGXUD GH DWULEX
EGHFQ@QDUIH SU SHOQ®BUHKD F DXWHRGH]|WUDQVSRUW YDODE

FGHFQDUDH SURSUQGHUMQHA VDXLY® GHHUPHQ GH PD[LP
DXWRYHKLFX@HS SR SW LEWDAHVOX XQXL FROQWUDFW GH
FULWHULLORU GH G&SHSWBQHHADEH SBIQM OX REWLQHU

G

GHEODIH SURSMOQGHUHO R VDX @B BGXWRYHKLFXOXO G

LOQWHUWBWODHOFKLPHD DFHWANXMH QXQEHEHW IOHDL GDWD IDEULFI



H VFULVRDUH X FXDmMW XP GH GLQ YDQRDODHIRLHPD!

DXWRYHKLFXO SHQW U XQI LFHDNR 6 B UG @/W D M SIRFUH DIWBIBIU X O

DXWRYHKLFXOH QHFHVDUH. ®ID SACHY D |G MWSHX Q B UDLLLWG HEF O [

'RVDWMRFPLWH FRQIRUP DOLQ Y ROUBJIHEBGIH 5 W WHY IDVB XE8LH
$UW BURFHGXUD GH DWUORXLWI[D BMQW®RUKX] D VS R USH
WD[L FRMFABDUHD XQRU SXQ RVGHS D LUH UMD CFWH VWVGH QL X WRU G
OD DOLQ SHQWUX |ILHR® GHH MEDERD’ B KNRSSYUQ GHHNANKE B DOV
VDX YDLIQX@HFD DXWRY HKWQF ¥& QERXV LX OB 6Q BIWIL H QW X O X L
GHFODVBKPELXIDWRDUH DXWR 'Y HKQX¥W O $IOMF WD WHH (MEK FREG HQM
GHVFWHRWDRJH DLEDSIDFLAVGULFH D PRWRDUHORU

IQ FRQIGMHFDUH QXPDUXA GWD @XWRDELDLW D VH DWL
SURFHGXUD ¥ M UDHOSIRW AR WHRRUE H QIMKWERIRR LEMBG(X U
iIQ FDJQOFDUH XQ WUDQVSRUW DWRSU.RKWRXUWPD W HS D'

DXWRYHKLFXOHVFDW G REPEOGLWH ERIQ ISHLBVEREPODHIDH DFH!
GHSXQH OD DXWRULWDWH B HG H DDROWRXLLQDMXHD RGN F U IGARD ¥ B
ILHFDUH DXWRYHKLFXOLDVWH HOH GW EWDXUBW RUHVBXQ]DWRU
GREGMV PRPHQWXO HOLIEHIW MMOJL BFRWRULRDSIU HDYCHS 1S U HPHRQ'
UHJXODPH@WWHPHQ GH O XQXUDH IOD SWRW B GHEUNVAR ICLEILID W |
SUH]JHQWHL OHJL WUDQVSRUWBWREXOH DXKMCROURLK BWR D 1O S\
DXWRYHKLF X O HOHX & H B} B VGHE\BRIRSW HO WVDHW H LRAOL X Q XL FF
OHDVLQJ DFHYWHD PLXWHRUHHWL DHWLQH FRODHMISSXOYDWRU JDI

SHQWUX GHSDUMIRMDVHD KRB MFRWGEDQ S XWDWWUHILGE XSD

$ O9HFKLPHD DXWRYHKLFEXOXOKIL GH OD GDWD IDEULFD
3kQ OD *DQSXQFWH
IQWUH YL SXQFWH
IQWUH ¢ ¥YLSXoFIWH
IQWUH ¥l SXBQFIWH
IQWUH " ¥ LSXQFWH
% &ODVLILFDUHD DXWRYHKLFXORD¥XROQHR(XRIRRRUPHORU
(OHFWUBKQFWH
+LEULG PLQ#* (XI)RQFWH
(XUR %,,, SXQFWH
(XUR 9,, SXQFWH
(XUR#9, SXQFWH
& 9ROXPXO SRUEDIDHPKQDSID XMDLE XS HQWWAXQMRQID WR Q G L
rr 9ROXPXO LQWHULRU
&ODVD PDUH SHWXWQEFEWH O
&ODVD RQMBUH: G SXQFWH
&ODVD PXE + OSXQFWH
r $HU FRRQGDWSXQFWH
' QHFKLHEHDQ@H DFWLYLWEMEGHWHLALWS R U VR D W K WXRQ 1G] DV
DFWLYLWDWHD GH WUDQVSRUW
r 6H DFRUGXQFWH SHQWUX ILHFDUH DQ GH DFWLDMQWDW
GH OD GDWD SURFHGXULL GH WULEXLUH
( *UDGXO GH. B URWSIFVDIJHULORU



3HVWH Di UPOQYKWH
IQWUH VL +DBXMBBYWHL
IQWUH VL +DBXMBBYWHL
DLUEDIXQFW

) J)RUPDGHHQHUH DVXSUD YHKLFXOHORU
3URS Ut H B/DQ\FHW H
IHDVEQSXQFW

* 3RVLELOLWDWHD DV LJXWDXW RN-BROLIB RN § Y KMDWH G H
RUH SH ]JL OXFUDWRDUH
$FWLYLWDWH GH+SIKXWHAWHRUH SH ]L
$FWLYLWDWH GH PLOXPFWHH SH JL

+ 'RWJL VXSOLPHQWDUH DOH YHKLFXOXLOXL
'LVSRJLWLY *36 RRGXWRWH]DUH
3HUHW HLBARWSUH FR Q G X E DRADRB X @FWHR
'LVSR]LWLYS G HQSIODMBUGPHIGEX Q FFV H
'LV SR]LW LEHILL VGAHJ D UBIL D RUWHHE LG B FSOXLQHRQAH

(OHPHQWHOH SUHYD]XWH OD DOLQ FXORDWHD& D X(W RWIH K|
FHUWLILFD XOWHULRU GH 5 $ 5 SULQ IQORDHX ® Bl GH XOCF IF W WW L
VXQW LGHQWLFH %X G-HHFO®D &8 H)|BWSWRLWHU H DWULEXLUHD WD

&G XQ WUDQVSRUWD®WR WX QB VWRWXL PIOW LBLK QRIB\VDIXFAHR/WLH D
UHW U DkD & DAH FP D @IRRIHIDA® FROUIIH OHJLL DXWRULWDWHD GF
FX SULRULWDWH W U DIGQQNASFRRUIWCELW R/MIGDRBBIVEIW BULI® SURFHG
SUHFIOIDWOLQ

SUW SWULBRQLIHHWODNLXQH D VHUYLBLXDLEKX @GXUWM UIDR) G5 RM IV IP
QGHL VH UEBR®DDXEWHXW OD DWW FD XUPDUH WDLGRBX

GLQ SDUWHD WUDNIRBSRERQDWEPR LFARW DXBLQ 2UGLQXO

SUHYHGHULORU /HJLL QU WQ UHIWPYGW QyeNPE® B B UMD

$UW &ULWHULLOH PLQLPIOIHS GLDQLHW W FKPXIODWLY SHQWUX
WUDQVERUMERQXUHJILP ®H2WD[QG HL VXQW

D 9HFKLPHD DXWRYHKLGBXGMO/ KB QA UGHE XOLDH GBWD IDEULT
E *UDGXO GH SROXDUH PLQLP DGPLV (XUR

SUW 'XSGDWD DWBDEAHOQWUX GHSXQHUHD FHUHULORU GH
DWULEXLUHLDORWRWIMRMWPHQ GH PD[LP JLOH DXWRULWDYV
FHUHULGRIFXPHQWHOH GHSXVH YD DSOL¥D ¥WDWHOLLWH DG
DXWRULXDW IFVH YD DMWUUBXS DEKWMRU L | D

/I[LVWD FXLDGMW RWDU]IDDW U LS&XE. A PD [ILPID AIXAWD GXPUHD DW
SUHYDRBRWOLQ

IQ WHUPHQ GH ]LOH GH OD SXEOLFDUHD OIL WEHLVEB LD
QGAHL SULYLOI® G NHRDRBQUBRWHGXUD GH DWWREXLUH D DXWF

'"HL]LLOH 3ULPDUXOXL SULLYL@QRUUHHRORYUD/ U HDED  HFVWRRHIIWERIQY W B
WHUPHQ GH PDJ[LP JLOH GH OD SULPLUHD DFHVWRUD



'"HFL]LD 3ULPDUXOXQ SROQOW H FILR M WAQ ARENRDPGNOM OBHRW/NAI D O H

$UW 7UDQVSRUWDW RWLLLH BEHBMOLU QLW SXQFWDMXO QHFHVE
DXWRUWULWD[L SHQWUX W U DQ VB-RIUWW X3EH GMD SV YA RIFRIGHVE I HIUL
FHUHUWDSORBHGXULOH @R IDWHRDLED IWKBN X UPLV SRQLELOH

$UW SWULEXLUHD KO MUD DX WRQWWDX UHDOL]DUHD WR UXYHFLIX QO
GH WD[L vwvQ ¥yRQDRFFHHPPLWDWH FX SUHYHGHULOH OHJDOH

(/,%(5%$5(% $8725,=%$7,,/25 7%;),

$UW $XWRIWDL]WD[L VHGHODREWRWDRWDWHD-GH DXWRUWDWH S
WQGHSOLQLULL ¥XXRY FRW GY.H
'RF X P H Q \WDUJ HERQQX WRVRDUHOH
D FRSLH DLBXVBRUWIDDQVSRUW
E FRSLH D FHUWPRWDWEKXEIXEWDEEH LGHOQWLWDWH LI XMW R Y
SURSULHWDWH VDX FRSRBWL IFAXOADLL HF D T SEXIN BRIQW/UHD F W )
OHDVLQJ SHQW U XL XMW ¥R K ILFKOOXQOXGH RQWUDFW GH OHDVL
F FRSLH D FHUWLILFDWWOKDR])G® DX WRY B K LFXOBBLRUWXWLO
UHJLP GH WDJ[L
G FHUWLILFDWXO GLHQ DRDBNAD WHI DIEDWRSIRQJ WDWR U X O DPOW R U
EXJHWXQ\VQ FEPUOL JXUH]H DXWRYHKLEXOXO SHQWUWXWDWH R
H[FH® DXWRY HKLFERWDXIOXHLE® XQXL FRQWERPW GH OHDVLQ.
H GHEGDSM® SURSUQGHWH SULYLQG GLVSHFHUDUHD SULQ |
DVLJIXUD G LKQSHFKODWHDQV SR WNXBXLPGEHSWMDMRD QH
| GRYDGD WODLIXOXLE"SHQWUKLHODREHYDX HR DXHL RARLQDR U P +
&RQGOH FDUBDOGHMSOERILM/H FXPXODWLY VXQW XUPDWRDUH

D DXWRY H K LF X ODQAQWS U R SHI\. WP DB KAPRMVEBW DDRPXWRYHKLF
GHWWQKDD XQXL FRQWUD RQWP BW BQFXOIDEM S/RCEWH | L

E DXWRY HKEFXFRXUHDWHFN DABDUHD YBULGRMHWILW.FDWXO G
GH 5%5 FFDUWHD GH LGHQWLWDWH VDX WDORQXO DXWRY

F FULWHULLOH GH G\A S®ENMIDEBUSHNESH]BEWD WRQRU® $UW
VXOW LGHQWLFH FX FHOHHPLY RS BIEFDWXO GH DJUHDUH

G "WROLFLWDRQMLX @ O X WR DLV]DI X UD V8 H SHU\RSXCRE I H Qv
SURSULHWDWH W) RKAU ERQBNGBBMVGH SHQWUX S D WQRDWHIDI D
GXUBMW YDODELOLWHIWWIDXWRUL]D

H SULQ HOLEHUDWRIWD \WRWRYXWPDHEPBUXO P IOJL RAMWOWD B XOWLRW I
DWULEXL

'‘RVDWOQOMARH+PLWH FRQIRUP DOLQ Y RQUGUI i BGHH & X WHU DWW XMH C

7TRDWH FRSLLOH VRGHQWDXV i RVH RIWBHEWRYPIBE U KOG GHV HP(
FDGUXO FRPSDUWLPHQWXOXL 5HILVWUDWXU



2GDWD FX HOLEHUDUWMD[X HUHEF\ER B8 BPDD UHRDE FKWERQ G
DFKUML FRQWUDYDORULL DFHVWRUD

O9DORDUHD HFXVRBXQONORRBDWDHID GADBDFKL]LWLH D DFHVWR

$XWROLMD[L VHVXELEHUHLDYDWS PBIHPWDJUDMH D GRYH]LL G
DSDUDWXOXL ®HWHL[DHQ GH  ]L O VERIUE PDWO LIE QXGRHBGE B | |
ILVFDQL]DSDUDWXOXLLGHWSY P DAM  MHEGMIRIVILODEKSQYR FH G X U L
DWULEXLUH

ORGHOXOLBXWRUL]BHQWUX VHUY LK X0 L \GHIMIDEIRW W

$XWRUL]D LD WD[L VH YL]HD] DQADQ $HVEGIDS®OBGLUG
FXPXODWLYH FDUBMXBRVMWDW IOD ED]D

$UW S$WULD WD[L VH RH®DRFEH GRDFIXVRDQH "FDUHNB X PBEH @
YDODELOLWDWH FXDDPBHRRVBWR WXDRBOIRIWLLE DFHVWRUD

(FXVRDQHOHQHRREPRQDWRULX XUPDWRDUHOH

/IRFDOLWDWHD+tGR@ONWRUL]DUH

7LSXO WUDQVSRUWXOXL 7DJ[L

7THUPHQ GH YDODELBLWDWIH "D DXWRUL]D

1XPUXO GH RUGLQHIDW I XWBUW]IHO FXP D IRVW DWL
VSHFLDO

rr 1XPUXO GHLIFH DERXDRWRYHKLF XD KOX E FUHIW @WXO\MR U H]

(FXVRDQHOH Y R UPDIWHH[UHLFDX®V DBRARKKLGUMBHHOAD @D HF X/ S U H V L X C
OD LQWHPH[ISYRQHUH /R Y PYBH HOHPHQWH GH VLIXUDQ

SURWREXO HFXVRDQHORDGHLVYMW]|H BEG NVIWDHV SWU RG XWH L PR&H
HIFOXVLYLWDWH

JRURDGLPHQVLXQLOH HFAXWREBQHORQWXQW SUHY
$UW DWULEXLUHDBLDW VR ULHDR @ XVAH PP L ol XIWEFR DKW BIW H FD]X

D 3UHBIJOH UHIHULWRDUH O D D XCHRDDIBIE X QNRSXQ BH JUHHD \§
FRUHVSXQG FX UHDOLWDWKDFWIYMIX QDGR UOBHD IO L
SXQFWDMHORU SHQWUX FULWH GHIE®D G GHSDUWDMDU

E IQ WHUPHQ GH PD[LP HIM/QID GWSQDWDWWREXQ DXWRUL]
GRFXPHQWHOH DXWRYHKLFXOXOXL SHQWUX FDUH D VR

$UW 2ULFH PRGLILFDUH D XQHLDLVGK PBR URGCOIMRDVERQY®RHY
FRPXQLFD SUHSEHHEF BHRVSWL®GHUH D WUDQV SQDWIDWWR®RXCH D
DXWR WL JDJH P GH ]JLOH GHUOOR&GDWDV BR BEWILLYH

—_ e~ =~ =



&DSLWROXO ,9
SURFHGXQBXKIGHH D FRQWUDFWHWQRU C
JHVWLXQHDGHWOUBYDMW. XOXIMGH WUI
UHJLP GH WDJL

$UW  B6HUYLFLXO\GH WILPQYHRAM@QPLG) HL V HHIWIHMXKLX QH G H
SULQ FRQWUDFW ®/H HD \I X WERMLLUMD VEHIDFG H D X W RU L ]DHJ HE DD
DXWRWIL]IEH WUDQVSRUW FEMH WAUFX Q FHW R VUBH-H SEBBX B X P D U X
DXWRULWD[L GXSPXAH SREQ SURFHGXUD &BHSDWROKXLUHS %
GLQ SUH]JHQWXO UHJXODPHQW

3ULQ FRQW U DW XJ® \GW LDX'W H L\EKK IVIWHDLEQHF DU WRREDBWHHY I IRRQLGKL
GH WRWQ@PWRQFHVLRQDW LS 6 RAD VMDDPLX I W I VDX D @AHSIFDUAK CEW R WV |
DXWRY HK LFQOQOMMDHIBWH FRQIRUP SU HYOHGSIWH HRUNXBXLLL UH J

'RYDGD DWWy UHBEMMINQH SHQWUX H[HFXWDUHD VHUYLLFXLWO X
HVWH DIXOWRADY]IDVDX FRSLD FRKLURGH DV DDMXVERUMW BB ® WL ¥
DFHDE®WRQLEIH OBUH]HQWXOXL UHIXODPHQW

2GOFW ILQDOL]DUHD SURFHGXULLOGH MW®L E HE-D B FiHID XDV
WFKHLHUH D FRQW URQFWHVOMR X @GBH BHNDHLEXKIOK L UHVSHFWLY
SH ED]D WXWXUBRWWWRUVIX D FRSKMIMR B ULRQSRIRFEH GRXEU D
SULQ DOWH SDRFH GYHU D HBIHH Y

&RQWUDFWXQ HHV VW X QENBHKXESHQ WU X RHS B ODRIYG G X UD W D
D YDORELDXWRORDWD[L GDU QX PDL PXOW GH DQL

'DFSH SDUFXUVXO GHUXODULL FRQWUDFWXOXLQGHDDW!L
DXWRUWLWD[L DFHVWHD FRQWU DLW OXWIHQ DFM) GXG L WX B QW
FRQWUDFWXOXL

"X HEW UARQWUDFWXOXL WQRHWWBHB GRDEH YABRRMEYBODEL O
QX D H[SLUDW. GXUDWDWFRQW G DHINDXODX E XUFHH Y IP@DER. DU W 05
DXWRUWL]®DU. QX PDL PDUH GH DQL

&RQWUDFWXWQ GHIVRM X¥QBEXY.D HFRQ
D OLVWD RX ®WWWDRL]PDX FREQXWHH FRR IRUIPFLDHJHDLQXP H L
WHUPHQHORU GH YDODELOLWDWH D DFHVWRUD
E FDLHWXO.GH VDUFLQL
F GUHSWREODGBH. GR U

80X LW UNR) M % W RW D] D@H FOQ HF FEHW UD FW G HL DAV U QENH W]HL F
WFHKHLD FRQWUEBWB KB WVH D VHUYLFLXOXL UHVSHFWLY

8Q FRQWUDFW GH DWU{WPRIHHOM EB]XQILHD]
D D IRVW X\WRWIDNH WUBQDVORBIRUWDWRUXOXL DXWRUL]DW
E DX IRVW UHWUDRVBHMWRDMW H DX VFRS L] XW RE LRIFMHX 6 DARD I
F FRQIRUP SUHYHGHULORU FRQWUDFWXOXL
GW FD] GH QHUHVIHFOWDXH ORSHRRWUDFWXOH

'"UH S WIX URLEGDHL OIR) WB R UWDWR U LBRUDD & W RNGL PRMUNLEXQH G H
H[HFXWDUHD VHUY L¥L IUMHRUPGEHWWOWR VEBRUSWHDH GH VDUFL
FRQWUDFWHQO® GH WWXIQHE XGHGHJIDW



6H LQWHU]JLFH WLWXODULORU FRQW UWDHWWH G RIUO® MQIS\W UA
UHJLP GHQ¥FBHLWLFKRWWWDFWH GH VXEGHOHJDUH D VHUYLF
&HVLRQDD@DXSWEWBD FD] D XQXL XQRU FRQWUDFW FRC
VHUYLFLXOXL GH WWDH WS RWAD DVEX)@® & HDWEIX D DvUDLXDRCE IR 2 XV
QX HVWHGHK&PEDBH ORF XQD GLOQWUKQUPDWRDUHOH RSHUD
D WLWXODULL FRQWUDFWHOR UM GCHX LR QIEEXK L@ UBl  XHOWXLL
WUDQVSRUWDWRU
EWLWXODUXO FRQWUDFW XID & L \GKQEEWREELLEK XWHE D QQURSVRAJLVKIDW F
F WLWXODUXO FRQWUDFWXOX2 GB DWW VDXL B B LDIP XMENEL X0
IDYRDUHD XD BW DHBDXMIBDDX R YHFKLPH GH FHOFS YW IQR Y HEX
FD DX@RENV FDOLWDWHD G RQWIHIQ F SCREUGN §Y RLU HB O W R/ WHL DD YWQ X
PXOWRU WRULQ \EBRSU W D
G WLWXODUXO FRQWUDFWXOXL GH IDW B XEXRWIERXRI RWWR E X
IDP L CCLDVOR B DDV H WAQ TRQS HRIMIRXIQ @GR E QB UH X QIR IV SIRRKVWD W
&D XURPIUKIPL QRLORU \WQUDWPLS R Q VRSB \U BXSWHH® D D O
DXWRULWDWHD GH DXWRUL]DUH YD FRPDMEID N DXL GG L
RSHUDWROIL DQLFRQWUDFWHORU GH DWULEXWUH DV BBIYWS R
L QD QLW UD QARSIR @PRIDMIQ G¥HIQ UDSRUW ¥E RDXWRYHKLFXOHOR
SUHOXDW HWW X H MG BWXI® DLUIWLU PRYSR DEWBMARUORU QR X
&RPDVDUHD VDX GLVWULEXIEDHOUD ®W RSULH B IVAKED FOW BV B[
'LVSRH GH 3ULPDU DVWIHO

$ 1Q FDIXFDUH WLWXODULL FRQWUDFWHORU GH BWJLEX
QIWHUH XQXL QRX WUDQVSRUWDMRWRUSWOWUXHF R B ZEDHUFTX
HWDSH
(WDSD6H YD GHSXQH'SURLH FWQ @ FBGL WKRIURGD I i F3DE00 D BD:!
,9D FRQIRUP SUHYHGHULORU DUW DOLQ L@ /|
FRPHUFLDOHGDOWIMMEEWH VXQW DXWRYHKLFXOHOH WD
QXPDWBBWULEXQXPOW GH LGHQWLILFDUH
(WDSB3XWRUL]DUHD QRXOXL WUDQVSRUWDWRU UKD WD\
$UWGLQ SUHJHQWXO UHIJXODPHQW
(WD SD&RP.DVDUHDL DXRWR WEIPU FEX¥SHUHD HWDSHORU SUHFI
SH EDJD XQHLIERFXB HEMIPK WRVRDUHOH
r $XWRULOB GH WOUR QLIS RUDWD
 RRQWUDFWHO® GHHYV BW X Q EXGRHUEL B 1 Q WO
[ “$X'WRULQBMWNBUYILILQDO
' $FRUGXOLLRGH HWH BYRMIOBD UH DXWR Y H K QKEWEHR B HX DX QWX
FRQWUDFW GH OHDVLQJ
r &DWOH GH LGHQW LW DRDHV UALHAX\® BIWWD W.IF D W MQHARG HHD .
SHQWUX DXWRYHKLFXOHOMLADUIR S MBI 8 L) UFDDQUM-S K
W ILD QY
r &HUWLILFDWXO GGiL Q VRN DOWUHDRR VS U\QDMRUR Y DR
GDWRULL OD EQJFDNYHOXQRFD D®XWRYHKLFXOHOH SUHO
r '"HFODDDSH SURSSXULGHWU HD \SIUILDVULIEH DU G L \VSSHS ARBECD) G H
YDODELOLWDRWH WDJXWRUL]D
r '"RYDGD LQFOXGHULL W[ [EFPH & GIHV @&/D @ R IUDSCNELEDLLEX O/ R
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&HUWLILFDW X% BEGHL Q WA RMOGIRIXE WUDQVSRUWDWRU
GDWRULL OD EXINQWEKDUKR¥YOULH|H DXWRYHKLFXOXC
SUHOXDW SUHOXDWH

'RYDGD DEKIWDULIXOXL GHLHOREBEHWDUIH D DXWRUL]D
IQ FDUXBDUH WLWXODUXO FRQW U DIF \&X ® KQIEG® BBUNU X @ R
QRL WUDQVSRUWDWRUL SHXRMUKHGYLR W 8§ DEXXWH HD XWR

(WDSD6H YD GHSXQH SURLHFWYXO0E8 B LEWR/U XU PRQIDHEDL A
3DUWID FRQIRUP SUHYHGHULORU DUW DOLQ LOHGL
FRPHUFLDOH GROWSOHLBMYWH VXQW DXWRYHKLEXOHOH W
SULQ QXWPPDVBWHLE XQXPDW GH LGHQWLILFDUH
(WDSD$XWRUL]DUHD QRLORU WUDQVSRUWDVSRWL S i LEE
SUHJHQWXO UHJXODPHQW

(WDSD "L VWULEXLWHORXWRDUFEXXYSHUHD HWDSHORU SU}!
IDFH $ X@HL R GRH ¥MHHW WHREXX HRVRDUHOH

r

r
r
r

r

$XWRUR]GH W WD QYSERIUWD O

&R QW UDFW X GQ GIHH \DW/LUX_E WO LARHQ Bl Q O
$XWRULQBMQNBYILILQDO

$FRUGXO LMREHH®E DAOIZIFDUH DXWRYHKLFXDQXMHF H C
WHPHLXO XQXL FRQWUDFW "GH OHDVLQJ

&DUWHD GH LGHQW LWyPDWHY. LFEFKEMIUUMELA D WDN\VDRGFE SIL B J |
SHQWUX DXWRYHKLFXOMWIOHD BHES WIHH &IDQ ¥O HVWH QI
DXWRUL]DW DV I AU W I MUEHRHW X\OWEMD (GHH FROLLFEIHXWD 5H J |
&RP O XL

'HFODMDBH SUWRSUL®HUH SULYLQG DWILL XSUHS WIR DRBIG\VDS K
YDODELOLWDRWH \WDXWRUL]D

'RYDGD LQFOXGHULL W[ EPH G HVEGR W R WD XXVQLHA L DX W R
&HWLILFDWXO G H IDQV A BUMADXIGRQFHY/E DOUD QVSRUWDWR U
GDWRULL OD BJJFDVHOXQREFDD®XWRYHKLFXOXO DXWRY
'RYDGD DEKMWDULIXOXL GHLHOREHWDUYUH D DXWRUL]D

(WDSD 68 ¥YD.SUH]HQWD &R @WRIDLFM R O G5 HD RMNHHOMIHIQ R DAD (G B
ED]DURLD $XWRULWDWHD GH DXWRUL]DUH WQDJHDWE MDF B XQR
DGLWLRQDQ FXSD FD]

&

IQ FDUXGDUH WLWXODUXO FRQW UDFW OMXX QEH VIDV URIE X
DXWRUWULWQ[UDYRDUHD XQRU DEHWVWWPLD FDX HE@®RYWH G
FDOLWDWHD GH WUIDQVY BRIURV B M) BUEMBXUMR DU MDW O X Q X |
PXBUIWWUDQVSR UMDD WRKIQW B X SG L VW U DRXIL WHD L DAV R RIL
XURVRDUHOH HWDSH

(WDSD6H YD GHSXQH LA GRIFW BRHRERIDH V

r

'"HF O DM DQ R WWQ UR D IDIQ QFODOJWS M F L | LEAHH CCDX MR WID L UH Q)
W U D Q RSRM \U R W F D UJHAMX@MDD SHQWUX LGHQWLILFDUH

FDUBD DWULEXULW WWOWRWIHDVFULH REDLW D WHRAQEXU B U
LGHQWLILFDUH



r &RSLD FRQWUDFWXOXL G} IPX@BERXDD FYQ DIWE W X O 0IW
FHGHDYW RWLPXWROH]WD[L UGHL® ¥DWH DQJDMDWXQ@H P
\Q FDGUXQ@LVBHRVS®EMWILYWHNV UDWQB[WODV 5(9,6%/

r &HUWLILFDWDRY ARI@QYWDBD ILUPHL DO WUDQVSRUWD!
DXWRWLPXWROH]WD[L F\OLHE F ULDPW XGH 5/H JX. O MVLLY/XAODW X&/¥
VRFILHWGHDMWWH FD]XO

r @HUWLILDDWXIOVEBDUH DO QWR KA OBVIAND, QV & RELHWDWL RLLF [
FRQVWDWDWRU RJOLQ ®&MJ KL B PLHL X® I5ERKODW b BSDHY LF OR
UHLP Y QJDMD VWXY®R UMD MH FHG HMD] D OWROM]ENDWH SH
ILILBXWRUIPIBMEUX DO LQWUHSULQGHULL IDFIDQLDOI
WUDQVSRUWDWRU FRG &$(1

r $XWRULR]JDXWRUL]DWLLOMWR[LIEBGDWD FHGDWH

(WDSD$XWRUL]J]DUHD QRXOXL WUDQVSRUWD®RWGSE EDH]HIR
UHJXODPHQW

(WDSDIQ,YHGHUHD HIHFW XD ULLH LGDR ¥MRREKWDD L BEK¥MSRIWIH D H \
SUHFL]DWH PDL VXV QRXO WUDQVSRUWDWRU DXWRUL]DW Y

r & HUHUH SHQWUX G ILWWW WDDEXDURKIMDADD(W R U L 1D

r & RSLH BXWRWLEH WUDQV.SRUW-"DQOIRXOMXDRWY UDQVSRUYV

r $FRUGXO L\L.RG HHW®I FOURBDUH DXWRYHKLFXOXO DXWRY
VXQWQMWHPHLXO XOXL-FRQWUDFW GH OHDVLQJ

r &DUWHD GH LGHQWLWPWW U EEXUSDIWNE DV OW XGEH GH D
DXWRYHKLFXOXO DXWRYHKLF X OHILCEHS BIRG D WH RHIEDXVOH H
WURQWBWRU DXWRULIDW FHUIW E XEFRDLM XOWDH U W HE L E
2ILFLXO 5HIJLVWXOXL &RPHUWXOXL

r '"HFODDDSH SURSUQABHUWH SULYLQG DVLUXSHOWHDWDVS
YDODELOLWRWH WDJXWRUL]D

r '"RYDGD LQFOXGHULL W[ [EFPH W GIHV &/D @ RIUDSCNELEDLLEX O/ R

r & HULILEDW X O G HG D g H\DWH ¥\B @/RX BDWUDQVSRUWDWR U
GDWRULL OD EXJOWXOH ORFPODWOH]H DXWRYHKLFXOXC
SUHOXDW SUHOXDWH

r '"RYDGD DEKMWDULIXOXL GH LHQ LE XM EDURH) DVD KW R U L] D

(WDSD.68.YD SUHJHQWD &R @WRIDLFM R O G5 HD RMNHHOMIHIQ R DAD (G B
ED]DURLD }$XWRULWDWHD GH DXWRUL]DUH WQDJHDWE MDF B XQR
D @IRQDOF [B]X S

' 1Q FDUXODUH WLWXODUXO FRQWUDFWXOXLULGHFRWR VDLW H
R DVRHALID P DXMDFOE DJDRYV VH WAQ BRYS HRUNFRMUQ @R E QYBIUH XQXL C
WUDQVSRUWDWRU SHQWUXWGILNVW H LEXWU LS BXWIRUX UP DW R

(WDSIQILLQWDUHD QR X#85HUWRIDIQ WREE WIDRVRUHYHGHULORU
SULYLQGLORFERWHUHFERDPQLFDWH WUDQVSRUWDWIRUDAD/ WK W |
DERQDU XQLF WUDQVSRUWDWRU FRG &$(1

(WDSD $XWRUL]DUHD QRXOXL WUDQVSRUWDWRIW S HS EW] D& G
SUH]JHQWXO UHJXODPHQW



(WDSDIQ,,YHGHUHWDLHIGEWXU L BOHLLU WD [BXOWEKSUPHUHD HWDSH(
PDL MXWHUPHQXO VSHFLILFDW QRXO WUDQVSRUWDWRU DX

&HUHUH SHQWUX G ILWHW WAE ML UPVIIDXQHPMR R & [DPD L L

&R QW UDFW X GQ GIH{ \DW/LUX_E B LA B 1 © VO

$XWRUR]GH W UWDIX\SLFOUW@ALLIJLQDO

&RIS GXSXWRWLEH WUDQVSRUW DQOIIND XL WUDQVSRUYV

$FRYO VRIFIL HOM OB DAYZIFDUH DXWRYHKLFXOQXMHF H C

WHPHLXO XQXL FRQWUDFW GH OHDVLQJ

r &DUWHD GH LGHQWLWPWW U EEXSMW\ME DIWOW XGW S H D
DXWRYHKLFXOXO DXWRWHIBW URS|LL HGALRU RODUMVWH Q|
DXWRUL]DW SHUBIED @ X P 11QJ F Bk DV L NQFRIHW X\OWMBHD UH H C
FDWUH 2ILFLXO 5HJIQXWUXOXL &RPHU

 '"HFODHDSH SURSXQ®HWH SULYLQG .DVLIKHDAWRIIRBGE B SC
YDODELOLWDRWH \WDJXWRUL]D

r '"RYDGD LQFOXGWUDIR WLDMEDE D] BH GDWHLDSX@BLFAHX W R

r @HUWLILFDWXO GGiL Q WRYANY ROGRILE APDODQVSRUWDWRU

GDWRULL OD EXJOWRDUKWR¥DOILIXUH]H DXWRYHKL

SUHOXDW SUHOXDWH

A IQ FDMOFDUH VHPPBHGRRDWHLDXWRULKRDXL VLQJIX
WUDQVSRUWDW RQUIXD@ XYM RIBEILSHAMMPARELD L F

3H ED]D DXORW WOXWHREGH ILHFDUH WUDQVSRWWD!
SUHYHGBIOLQRBRQWUDEWGHH HG L QDWULEXLUH D JHVWL
FRUHVSXQ]DWRU GH DXWRULWDWHD GEWQD XWRL UGB X C
RSHIXIDLORU SUBTDOX\WHLOQWHULRUXWHDPHQXIGIH YDOD
FRQWUDFWXOXLLERDM@UED FWHORU LQL

6XVSHQGD UHDGBFWUPOWMIRRIWBH WD[L VH SRFWHKXUH I
MXVWLILFEDWH

$UW &RQWUDFWHOH GH DWULEXLUH D JHVWQYXHIL RS HIGIH WD
FDLHWHOH . GHWRFPHMFL PRD | R HF BRQXV G Bl W 8 MXEX DUMHH G HO
VHULYLFELXOX\WQ GHH IV B DX IS\FDJ VU

$UW (VWH LOMHBWXDUHD VHUYLFLXOXL SXWOUHJ&ER WDPQ'
GHQHUHD DXWE8HLWLDQWVSEHRUWD [D XD RURHS DHAHEPRQ@I HFEFXVRE

35(/81*,5($ $8725,=$7,(, 7$;,
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$UW 2 DXWRIW]®RK) XM QWUX XQ DXWRYHKLFXO VH YD SUHC
FX PHQHU@DDRVR ULHLDQXPBOXEB R UG LMM GO XD EEETHS DIL XV
FXPXODWLY XUPDWRDUHOH FRQGL
D DXWRWXULVPRBOVRBQMWXDMD B HIHOLX ¥ DL U HIBX-DGHASRKULLA B
GH DOQL GH O H3 W BMWERIDF®D LMDDOWROLMD [L HVWH
GLVSREHNS GDWQWHUPHGLXO FDUGXOXL EDQFDWQ GRW
FHUWLILFDWXOH® M BXAHHMDXY W L W O X ®HWSHFRELWXIH WO YWH R\
OHDVLQJ



E VXQW UHVSHFVWIIWHG BQ HY W] QMDXHOGID H\AE O B RAKHDHW
DXWRYHKLFXOXO WD[L FD XUARDUWMDPLSUHOXQJLULL DXW
F WUDQVERUWSMARYDXYO BW U DV DD &W RUW PI) VIR VWV B R @
DXWRWODLWD[L UBVSGIWWRIL DQL

G FRQWUDFWX0JE MVDIWKQLE B L\NUHHU YWQ FUL K DLXPL GSHOWMLHILGPNKSY
GHDYDE L OIL WDWDH)VSRUWDWRUXO D UHVSHFWDW SUHYI
DWULEXLUHD

H WUDQVSR UWIDGURHUIN.® VB MRARI Y IEWHHIFFOQOW DELOH YHQL W
GX$D] GLQ WUWPQNSRRUMNPRDIRUPLWDWH FX GDWHOH |
ILVFDOBDUDWHORU GH WD[DW GLQ G R VIFRWSDVH\® & [LX WL
DXWRUWOPWQWRQIRUPLWDWH FPX WRQMIU D FIVGILOH SUBY W
QU SULYLQG W@ DUHIS R UGNEX @ B JIVD FEHY A'X -P.R GLLL D
FRPSOHOWH XOWHULRDXW R VY H B DAY DWERHG SHHOWRWO D ¥RO |
SUHOXQJLUHD

6H YD UHVSHFWDRROQYXODGHIXWRYHKLFXOHORU WD[L F.

XUWRDUHOH WHUPHQH DVWIHO

GLQWUH DXWRYHKLEFXOHOH WD[L YRU DYHD Q

GLOWWRYHKLFXOHOH WD[L YRU DYHD QRUPD
YRU DYHD PRWRDUH FX SURSXOVLH HOHFWULFD WH

LOQQRLUH D SDUFXOXL DXWR - VH YD UHVSHFWD SURSRU!

IQ YHGHUHD SUHOXQJLULL WUDQVSRUWDWRUXO DXWRUL]
JUDILRXVOXEPWWEH KW RULWDW HRED G HR DXRAHRAP IH|D Wl HEXS H VL

D &HUHUH SHQWUX SHIAMA®™Y{ODJIJLUH DXWRUL]D

E &RSLH GXSD $872575%$163257 HPHHW XWRULWDWHD GH DXW
SULPRWIHKO XL "QBODEIL O

F $XWRDLMD[RULIJLQDO

G &RSLHHUWLIMWMVPWWOLEKXODUWHOG XGHL L&HR YWWDKPWXO GH
DXWRYHKLERXR&MNWAKP KBIHKO XQXL FRQWUDFW GH OHDVLQJ

H&RSLH GXSD FHUWLILFDWXO GH DJUHDUH

| &HUWLILFDWXO G IHQDRMNAY\D WHH IEY FDWDQVSRUWDWRUXO Q
LWQ FDUH.MNUH]H DXWRY HOWAKX ONHO HSBLBWRIBIDW D [L  AOD H[F
DXWRYHKLERX@&MNOKP KBIHKO XQXL FRQWEBDBPW GH OHDVLQJ RSH

J &RSLH GXSDO&R QWWUDHAMKOL HRIHWUDFW G H SW @ O/HIDR RNUADMNAVR
FRQWUDFWXOXQ BH]OWUQERDOWH QX H[LVW REOLJD LD vQILL

K'RYDGD LQFOXGHULL WXWXURU WD[LPHWULVWLORU XWLOL
VOQVR LW GH FRSLH GXS FHUWLKHUFRMWXOR®BD MHV B VMROQUIHX B
FRQWUDFWXO GH PXQF DO FRQGXFDWRUXOXL DXWR GXS |

L'RYDGD F WUDQVSRUWDWRUXO DXWRUL]DW D vQUHJILVWI
UHDOL]DW GXS FD] GLQ WUDQVSRUWXO vQ UHJLP GH WDJL
ILVFDO D DSDUDWHORU GH WH[BWUGLWYRG®R WIDN HOPUW D MLXILUL

*
+



VHPQDW L WDPSLODW GH F WUH H[SHUWXO FRQWDELO
WUDQVSRUWDWRUXOXL DXWR FIROQWU D QWXX® \GW PXQV¥H VvIRQHH.

M'HFODUD LH SH SURSULD U VSXQGHUH D WUDQVSRUWDWRU
D DXWRUL]D LHL WD[L YD VQORFXL RUL GH FDWH RUL VH L
DQL

'RVDUHORFRLWROIBDKLQ YRU IL GHSXVH OROXUQEDHLD 2
&RPSDUWLPHQWXO 5HIJLVWUDWXU

7RDWH FRSLLOH VR CBLHFQW DY H RUH FOUKRNEMIDUBRIGID EEXIOFG H V H |
&RPSDUWLPHQWXOKQ % ILUN\GY BN GJ H L

'RFXPHQVEPNSEKY QDALGHMI @QWHSOLQLWH WRDWH FRQGLWLI
GH 3ULPDU SHQWUX SUHOXQJLUH

'‘DAWUD OQRERKOWD XWRUL]|CRFQREHMWHRQAIRUR L QX D UHVSH
FROQGIOH |[SWHIYOIDQVDD DOLMM DXVWRWIWD [LQAHMDX VH YD UHW
FD]

$XWRULRJWD[L VHPYSUHRRBEHWDX O GH HFXVRDQH ER WHMEXQ ]
WQ SUHDODELO D FRQWGBYBOHRQWID DHEBEVOGRRWHDILL GH DFKLWDL

SUHOXQJL UWHID DVOMARHUARE Q X'O CFOUIHFLHDIAR DW H U KD 6 D] B WLX
MXVWLILFDWH

iIQ FD] GH QHFRWARU Q@XO D WO DX WEYWHMKH WUDQVSRUW
SHUVRDQD IMXQMMDF GH WVDULPRQWBMDFRQWUDFW GHHPXQF
DVRFLD L DF LRQDUL FX DW VM HEXDIQUHHGHD FQRYQRADXLA GWR/ D [/ RBURLL
SURSRQDO FXXQXFR® W GCHFEMHG M

$XWRULOB WDRMWHHSHQWDX 6BS8KVQG&RWF XP HQW®WHSWVD QLB HCRX
SUHXWH VH YRU SXWHD UHWUDJH XOWHULRU

02',),&%$5(% $8725,=9%(, 7%;,

$UW 70D QV SR URY DIW R/U SIRIEPOHRF/X LOY FHUHUH D X\WRWH KLXF
WLWOX GH SWURSWHRHNXOHKPRX FRQW UD F WL G KR RIVHMLDDS H C
FX'XQ DOW D X\V)RMDK HFOMEIORGLF X EBDODEKSOQFWDM SULYLQG
GHSDUWDMD URY HK. FROMRE DXREOXW OD GDWD HOILE MU LL
XUPDWRDWHOH FD]X

D DXWRYHKLFXOXO QX PDIKX]|XRDW HL]L PN PRI D OVHIGXBAK RIWALINOF
E DXWRYHKLFXOXO D IRVW FDVDW

F DXWRYHK LB X ®/X® IDQ LRV W

G DXWRYBRORFXQAXRU DUH R IY FREKH PH) PDXQFEMFDM VXSHULRU
GHSDUWDMDWB HSWERUH OH



$XWRY HRIORFOL®H RU W WLIDBQIALSHU R B UL MPVEBHWRIHY R® XQXL FF
OHDVLQIUGHWAUDQV SR UW D W R U O HIEAHRIID. (AW DOGHY W H F WX.Y P D
FRQLGEL
D WQGHSOLRHOD ¥ KWIL G XOFHODM F DV RIRMNKIBRXKBKIQ®H GH G|
WQ FD]XO WO®XBO\VS-RMRDHIHP GH WDJL
E WLED YHFKLPHD GH HLDF® DWBOMEHHAKRIP HD D X\ @ R A K L WX &
QX PDL PXOW GH DOQL
F WGHSOLRRHIAMH QHFHVDUH SHQWUX SURIFIHIRW WV BH HOL
G FXORDUMWHIOQD O
H QRUPD GH SROXDUH FHO SXWLQWXHKRRWRX. EXYBURSXOVL
| HVWH GRWDW FXSML\QS ROMHYPE I LSO WD S HERRMAG 15D QY E DLUF [
GH DJUHDUH
PRGLILFDUHBLDW VR U\ HEDQD [¥OQHLLE RFAEXPHEARBE XLH V
D FHUHUHD WUDQVSRUWZDONREXXO KD DR DL DI HE @ RGN D
WQORFXLULL
E FRSLH DLBXVGRIUWJDDQVSRUW
F DXWRUWDRULILYBWXO GH HFXVRDQHVWRK HWDIXQ]DWRU G
GFRSLH D FHUWRRFWW XX EAOHGH LGHOQWLWDWH LD XMW WR Y
SURS UL HQ DWHIP WIDXXO XQXL FRQWUDFW GH OHDVLQJ

H&RSLH D FHUWLILFDWXQXEDGHODODXWRBYHKYLFADHIO®R UVXWLO!
UHJLP GH WDJ[L

| FRSLH D FHUWLILFDWX® XD |Xi0 DXIWHDYUHK Y BXOMHEQ RU VX WL O |
UHJLP GH WD]JL

J FHUWLILFDW G6& LIDWHMBMBVOWIH. ERDW DWRUXO DXWRUL]DW C
ORFDGFDUHJIJXUH]H DXWRYHKLFXOXO DXQWRUD{L MDD UH B H[T
DXWRYHKLEXR@&MNAOKPKIHKO XQXL FRQWUDFW GH OHDVLQJ

K GHFOD BB SWWRSHQ®HUH SULYLQG GLVSHFHUXO WD[L SUL
DVLJXUD GLIQSHFKK@DWHDQV SR WNXBXLP GGHSWMDMRD QH

L GRYDGD- LQFOXGHUWIL \ROUMEWER] DMBHLB8 BWHLDSX@ BL AHX O/ R
MGRYDGD WODLIXOXL SHOQWUXLHONEHUDUHD QRLL DXWRUL]

"RVDUGWRIFRLWRRQOIGAH DOLQ YRU IL GHSXQ&HAD 3U
FRPSDUWLPHQWXO 5HJLVWUDWXU

/TRDWH FRSLLOH VROSHQWDW H R/ FDBKRNEMIIRAMA D UBSE 6 HV HP
FRPSDUWLPHQWXOXL SHAVIMUDMXUBLGLQ FDGUXO 3UL

$XWRULWDWHD GH DXWRDLMDUYH FRSHE OLLFEMMUDURGMHRIWA BIEY
GH JLOH GH OD HOLEHUDUH D GRYH]LL SULYLQG ILVFDOL]

$XWRULRJWD[L PRB IHOEBWWHX]QD FX VHWROHE XXG XDAMRBQ HG
FD]XO FXOrP®&QVWUHDODELO FRQWUDYDORULL DFHVWXLD

7UDQVSRUWDWRUXO BKWR® EDOPM | WHHHESHR B 19 DJIRR\G MIME U L ] [
WDRLWHUPHQ GH ]JLOH FD O HQ GIDWLH W LLRHWG LY PR P\W PVR)GQ |



'DVH GHSDVHVWH WHUPHQXO SWHWD]XW SMPWEIEOR SBYN
GH OXQL

ORGLILFDUHB I DWWRUYH IDEM SHLQULRBR]L

3HQWUX DXWIRY¥ MWW FPGIXROGKQ XL F R WDNXFRBD GHH SOHH [S YA UG
GH YDODELOLWIHYHWD[DXWRWUDIIDDWRUXO DXWRYHKLFXOX(
PRGLILFDUHLHD XW\DR U IS]H E DL] 1D L GRUFHOWPHEROA [) FX UHVSHFWD
DOLQ VL

6863(1'$5(% $8725,=9%7,(++79%,,

$UW $XWRDLWD[L SRDWHR GDPMX VSN QR DQHO H "D | HOXH@LW H
XUPDWRDUHOH FD]XUL
D 1X PDLVEBBWSIOLQLWD FHO SXWQBP XQODLEXQWUH GREGLH Q
E $ H{SSLUDW YDODEMD WHXWQHBH. O MBHRGLFH
F 6XQWBDWH SUHYHGHULOH SHQWUX PRGXO GH FADDRBIQ WX
VDX FDUHHYD[HBRQRHD ILVFDO
G $X IRWDILWH DEDWHUL JUDYH VDX UHSHWDWH GHQOD S
JHVWLXQH D VHUYLFLXOXL=¥DX GH OD SUH]JHQWXO L
VHUYLFLXOXLFRDWILYEWMDWHD VB UPOLAH QRIHAL XID X LS U R\
H 30DWD VHUYLFLXOXH JG&IF @ HDODADRRVD/RD 66 XE DD LEH Q W
FRUHVWRQ]
| $SOLFDUHD SH FDVHWD V¥DWRWDHHU SH LD EORIMIRIMYAOUR. G H
VDX DFFHRARBHD I WAV D ELOW VM FE|H @WMXB UHIJXODPHQW
J 1HQGHSOWRQWHHMEPHQ D $UWYGLEAHFUBRHQWXO UHIJXODPHQ!
K $OWH VLWPXIWHLGH SHWH]HQWXO UHJXODPHQW

IQ FD]XO MMXMSHAQUD QVSRUWDWR UXSQW D& MR QLD VK RARDML B B\
DXWRWODLWYD RULLLEDB®OH HFXVRDQH

6XVSHQGDUHLOL DWVOWR WIH DD EH SUHLQULRBR]L
ULGLEDUHD IV XWSDE 8 SFOX. Q WMRHDDJ K OIRU FKPXGID W LY H

D WUDQVSRUWDWRUXO DXWRLULYDW LED@BDHFEXP 8 R WX®DOLH B HA
| FXW. VXVSHQGDUHD I D)H PHFH. BGW YHDGXDHFOH FDUH DX JHQHUI

EWUDQVSRUWDWRUXO DXWRUW IDUNA IDODT-XL GRWID GG LEBKIIHND V X

F WUDQVSRUWDWRUXO DXWRUL]DW ¥ BL®IVHQK QDN DYWIS\RB W
SHULRDGDUVYXVSHQG

/D ULGLFDUUWIDL VVJPDHRY/SRUWDWRUXO D XYY RADL OOV GYHOW S WU
FHORU YHFKLD BRKHRRREQWUDYDORULL DFHVWRUD



5(75%*(5(% $8725,=%7,(, 79%;,
$UW  $XWRODLWMD[L SR DY K MPRIHWHWIHVFD]X UL

D $ IRVWQREM ED]D XQRU GRFXPHQWH IDOVH

E 'DED IRVMVQXBM GRX® ROIXQL FRQVHFXWLYH

F 'DFDFWLYLWDW K@ GHJ MWPUBG B WBIR[LWW X DXWRYHKUFR® X0 U
QHMXVWLILEDW WRW DB NDKGSIUL\WHDOR Q& UBFWKREH G
GH OXQL UHVSHFWLY FOXQ U HIR@WH BSWR DYM HEXS P H P
GHSXVH

G $XWRUR]WDVIDX HEXVRQXO \QRB DG VDX DRWMOL]JDWH Gt
GHW FHO SHQWUX FDUH DX IRVW DWULEXLWH

H 'DEDXWRY K LHFBEBWLYLWDWH GH WD RV IS ROUMWY B\ FB H i
UHQXMD X VXVSHQGDW

| 'DFWD[LXO HVWH GRWDW FX DS DWIHABERU WD [@RW RO LD OF]
WDI[L

J IQ FDUXBGEFRIY GXEUXO DK RHKUBMILFDW X ® IGH D \S H R WV
VDX FHUWLIQRWWXH R ODWLOLWDWHD GHSD

K /D FHUHUH

L 1Q FDUXGDUH GLQ UDSRUWXODKQNMF D OUSFHRIGHRIUFR DGR IV X V
WUDQVSRUW XRXLV I BWRMAWLW LW DWHD FX DXWRYHKLF X

IQ FD]XO UHWUDJHULL WUDQVSRSWDGHDURO DXWR U L DDA
DXWRWLMP[RULI. GBOH (HIOXYRDGH SLHUGHUH VDX VXVWL
FRQIBURW DOLQ

SHWUDJHUHHKDLDXWMRWHDDREH SUHLQULRBB]L

$XWRUO WD[L-.UHWUDVH YRU IL DWULEXLQORBRDSUIWMR CGY®
SXQFWXO GLQ SUH]HGW XBFWDXODBHQW FX

&DSLWROXO 9
$SFWLYLWDWHD GH GLVSHFH!I

$8725,=$5($ $&7,9,7%$7,, '( ',63(&(5%7

$UW $FW L GHWVGMWHSH RE URDWD ®HL SRDWH IGHHFY FX RDMW
SHUVRDNXQ L GLHQ X0 LFR Q WE IQWDHAH U D W& HDDWRRIUL [ WD W HIDL B L Q
2UROXRGHD FROEH OBDIH SUHJHQWXOXL UHJXODPHQW

'LVSHFHUDWHOH W\W [ILH DDXCXYWANRRJUR VD M/HIGES IBEH ACDXGAU XXO00 XU L P

QA@WHL DX GRHBIWHXOHWYLFLL GH GLVSGH H B D]W U B FQAXEDR DHH

WUDQVSRUWDVW RFDUMREYV DRWARLNWOMDAWMWHDG HL SH ED]JDLORWR
WDPLWH GHLDP KWBNRH LG HDE XWR UL



$VLIXUDUHDUGIL WSHAPHWFILIXO XL GHQWMWUHIQPSEBH WV Y[RWW R BY/(
WUDQVSRUWDWRUXOXL DXWRUL]DW

IQ FRQIGQHFDQ RRELHFWXO GH DFWLYLWDWQMUBOLXQ¥XD\R SGII
FRPNOXL WVHHUF G HRFRM/YLWDWHD G HQVUBDLPS B HDIAB HYHAR D\G
GLVSHFHUDW W DH LH \D/¥ H DRIRWRIY DASMWQL XL WED W H DFGRVQIH{ UW D W R U X

iIQ RULFHHVI@BMXDHD SUGBDHQOWDW LD GUAWDH XQ GALWSHFH
WUDQVSRUWDWRU DW WRQW FIRWVE B U3-H HY/IDE A R @ W ERD]ESWE D O
FRQWUDFWXO GOIFGHY SMRH R UPLUMD W H2 BS IDQXD QUG LQ

8Q FRQWUDFW GH GLVREGH XUPLW RDWHEXL HOMD X ]H
D LQWBULHPWHULORU GIHI BBLOHD OILMLIXW K D
LOQWHHMWHFULORU GH OD OHJDOLWDWHD WUDQVSRUWXULC

F PRGDOLWDWHD GH D XWILHOLY B AWD. W L WKBRU /HDXUIEISREWARE B Q
JLL SH WLPS G@QHFRRDBWRLWDWH FX QRUPHOH GH VWDELOLUF

G LOQWBUSUIFYLQG QHUHVSHFWDUHD GXRDUR®NO H IPQ QR R5IHO\
WD [LXQ LSOy

H LQWBUSWLIEYLQG UHIX]D UH BUEXNRIOOXN VI FIRP D QG DWH GH F
| LQWIHUSUEYQR®DUHD X QXL WUD Q\QFR EIWDHDR SUBLY\M B H U]LDY

J LOWIHUGEBOLFWD[LXW LWR[WL P KW DEVWAY FXWBD UD FMRHQD Q QM D |
DOQWLVRFLDO

K PRGDO®WDUH GLVSHFEFHEBRDWHEGR XO/ISIXWYLQG PRGXQA FX W
UHV SRIFEOMLUOH FHE G® BIUYHY HG HU LIGH AR € BAXBVIBXHHOM X QIRU R
FRQWUDFWM)H] LORDWHXIQLODWHUDO

L GXUDWD FR®RWSGHBFWXODPOWLLBHEHHEDQIHP VXQ DQ

M LQWB UGMEO LAODWFRU VMW EHIOH SUHYD]XWH GH SUH]JHRWXC
UH]J]LOLHUL FRQWUD FW XFD¥XF®B B FOLWMSHP AV WRWH SUHYHGHUL

'LVSHFHUL]DUHD SE&BWH DD H WMIXXUBW H D XWR V 5EFOUWNHD WF
DRWLIDFDUH MU DB RWSRRHUMLP GH WD[L VDX RSHUDW REL HPARXQ®
D F W LWWDIMWME RIHWW X GH WDJ[L

BHUYLFLLOH GH WUDQVSRUW SHUVRDQ KV QG RIBLGIRRF O H HV |
VH DVSRYWELOLWDWHD FOLHQWXOXL GH D DSHOD OD DFHVW
LQWHUPHGLXO GLVSHFHUDWHORU WDJ[L

HVWH LWYBKHDPLEH FDURVHULSHVDD®E § XPRLWH W X XID X5 LDV S
QXPDUXOXL WHOH IIRFHWVWW®HQIXSHOWID B XWR RIDY BB LGLVSHF

ORGHO X O LBXWSRHOQLWL X H[HIFIX & B UEH. DD EHERY-H YD W

$UW + $8725,=$% '( ',63(&(5$7 7$V,H HOL BHIUBOWRULWDWHD C
GLQ FDGUXO 3XNDORDUWHEH2ED]D XQHL LERFXBHQWBRIBXLH \
XUPDWRDUHOH



D FRSLH GH SH FORWWILEDXOOUBHPLXGHLUHJLVWUXO FR

E GHFQBUIH SURXO®HUH D PDQDJH DXIOPUQ G WWNUHD BN BEROQ
GLVSHFHURW XBD J®H QHHKHM UMD GMHLVUH AHS | U BF W@ L R
SURW HSNHIJW R Q D GOV BIROWR Q H]FH V D U H

F FHUWLILFDW GH ®GMWH ¥ WBKKWIADED\OS RUWDWRUXO QX DU
ORFDO

G FRSLH GH SH FHUWLILFDWXO GH RGR U D3NN 8 HFAHWLLRMXHIOX
GH DXW FRUGWRPMWGRIDXOLERRXQLFD

H FRSLH GH B3H1® DAMQOL]DHIOR D  UDHEALYRHHD HG- MV IDLXFVHRQH. QML IE
GRPHQLX

| GRYDGIDL SYDULIXOXL GH DARUWGDUH D DXWRUL]D

J GRYD@GWHJUVWHPEOHPHL OD %EIXLVMUKIO QRPHU WUHS X
FD]OFDUH VH R\WPEDHM ]

'‘RVDUHORIFPLWH FRQIRUP DOLQ ULIR RORICBHEXVH (
&RPSDUWLPHQW 5HIJLVWUDWXU

7RDWH RRFLVOBWAH BH QW WX GR.QIRW B HW R Q/BIUXGH GHVHP
&RPSDUWLPHQWXQOKQ 5D VNG BN GJ H L

$UW $XWRODLGMH GLVSHFHUDW M@OWIY X HREGSHIUHEHQADHECF X SRV LE
SUHOXQJLULL OD FHUHWQHDEH GEHQIE RD ®D EHHMRHRIUE X P D E LS
UD]D 2ORDGQ@HL

$FRUGDUHD UHV3IHQIJEHQWWDXXWRWLYD WDWHD GHHGGWSH
3ULPDU

6HUYLFGLYSHFHUDW VXQW REOLIJDWRULL SHQWIUXFIYRID V
LL GHVIDVRDWRQAUDWXHDE H L

8Q WUDQVSRUWDWRD DXWIRBIXHIWW LKQUWXHDPHFXWDUHD
WUDQVSRUY SHIUWROG R NXDLLID XGMREUR YLD DFWLYLWDWH G
REOLJDW VD DSHOH]H OD VHUYLFLLOH XQXL GLVSHFHU W

$UW 'DF vQILLQ DUHD GLVSHFHUDWXOXL QX HVWH REOLJDW
UHDFWXDOL]DW L FX FRPSOHW ULOH XOWHULRDUH GLVS
VQUHIJLVWUDW SH ILUPD DXWRUL]DW FD WUDQVSRUWDWRU

GRYDGD GLVSHFHU ULL FX QXP U GH WHOHIRQ VH YD

VOQFKHLDW VQWUH ILUPD DXWRUL]DW WUDQVSRUWDWR
QXPHUHOH GH WHOHIRQLH VXRAX \R H CBFH/QXMU ¥YH GLE B H B M
DXWRUL]DW WUDQVSRUWDWRU L XQ RSHUDWRU GH Wt
IRORVLWH SHQWUX GLVSHFHUDUH

JLHFDUH DXWRWXULVP DXWRUL]DW WD[L YD DYHD XQ C
GLVSHFHUDUHD | DEKFADRIHLYIDANY RAMIKLD IOWRFF DW X RQAFP U Gt
I1XPHUHOH GH WHD IR HRERDUWB DFWLYLW LL GH W
DXWRULWDWHD GH DXWRUL]DUH vQ WHUPHQ GH ]LOH
'LVSHFHUDUHD SULQ QXPHUHOH H HF RIQMO IBIHR @R WD QI FBiL
FRQIRUP DUW GLQ SUH]HQWGDQUHIXIOMPHQW VL DUW



$UW $XWRULD]BHQWUX DFWLYLW DQV HBODCGAHGAEHLY §'BFH& W MAU D
HPLWHQWPREOH FD]XUL

D DXWRWODLPHRVYWEHEM®M]D XQRU GRFXPHQWH IDOVH VDX QF

E QX PDLQ/XQS\OLQLWHHFRIQW@DPBELOLWDWHD DFHVWHLD

F GLVSHFHUDWXO GHVHUYHVW HUH L XADWUWEIRMADMUX © XG VW
DFHVWRUD

G GLVSHFHUDWXO GHVHUYHVWH CDDAWWR E K K WE LB GWD FBLHIQ XU &
DXWRUL]DWLL WD[L DWULEXLWH GH DXWRULWDWLOH Gt

H GLVSHFHUDWXO GHVHUY HV WW UDXQAN BN RMXVEFERK HEWDLUHHU B H

| GLVSHFHUDWXO LPSXQH WUGBVIS8YIVDMWMLED UGDU XIRW R\
FRQWURGKONO ISLIHOFRBIEXUHQ

J OD FHUHUH

K SHQWUX QHDHWBBEWDUHOLW H

$UW &RQWUDFWXO GH GLV SHFORE LIFHH WUWDMEXRHQW GLVFU
WUDQVSRUW D W REUHMHRSWIBIK W U E HDRVRHIRCLRIG IHV AR Q WHULR G5 B O S
HOLPLQDUHHWLFRQFXUHQ

$UW 7UDQVSRUWXO SXE WIHI LGPH CGHH WADRXDUEZMI QYADL G X \SIH S H |
FHORU GH RUH DOH JLOHL

7TUDQVSRUWXO SYXEOHBLZHGFHWWRDEB IL RUJD @LDDWD GHIO
WV WVLIXUH XUPDWRDUHOH SURFHQWH KIR®DLAN LGH WDDX\WVH
WD[LPHWULH

GLQ QXPDUXO WRWDO OH R®W B P A WL 60SHWSMRIDVWEWDL ROUH-O

I+

GLQ QXPDUXO-WRWDO QH RRWR P HWL 63WQO&HDB SMRBWEHDL ROUH-C

I+

GLQ QXPDUXO WRWDO \GH RRWR D WL 530G HWEIRIDMEHDL ROUHHD

I+

GLQ QXPDUXO WRWDO QHFRRWR DIF WL 530G HWESAOBMHDL | DHSD
VS WD QHDUBWRULORU OHJDOH

&DSLWROXO 9,
'HVIXUDUHD DEWAH MWIWM QNMHSIRBWSH WD

$UW 3HQWUX D SXWHD SUDFW MF I MW P QG/H RWBVRX OFGR © COWR
W U H E ¥QLGIH 8 O LRHPDX\OFD W R DXUHRQ M FRQG L

D VDLBEHUPLVY GH FRQGXFHUH FDWHJRULD % YDODELO FX
E VGHQFHUWLILFDW GHNDWHL YDRIHDVLEQPBHDOH YDODELO



F VILH DSW GLQ SXQFWLGHVYKHRBEBRHEBHLPFHGLFDO

G VDLEKUVWD PLQLPD GH GH DQL

HVQX DREQX@QLFHUWLAFDWYOMEEBLFLDU SSULHXW/HR DUHDQ D\
DOLQOLW G SFW GLQ /HIHDUQOHRPSOQ®EHW RRGIHUERD

'27$5($ $8729(+,&8/8/8,

$UW 3HQWUX WUDQVSRUWXO GH SHWY RIMHJHPV.@X 2WKDPLQ V'
QGDUHL YRU IWDHWH® W HFE®HWD [L X U LLQUXHP\DS. HIFXWIL R WDCOUW R Y
WGHSOLQHVF FXPXODWILY XUPDWRDUHOH FRQGL

D 6XQW G R@® W [DUYD WQ G\VHWW D HRLW B DIX I F F X " W-D[LPHW U X C
SUHYHGHUMD I LORDIEMRDSDUDWXO GH "PDUFDW HOHFW!
SUHYHGH UL CCRAUH CRHUIG QD QI FKYWU QX O XL QU LDSUL
DIJHQWLORU HFRQRPLFL GH D XWLOL]D»DSDUDW HXGH
PRGLULPO®WHULRDUH

E $XWRWXULVPHOH WDI[L VX0QW BRVRD & HEFBHERDLON W 0 UHN B
IXQIRQDUH

F 6XQW GRWDWWHD\AXVO/DRIHLEBDUXBPF FRQIRUP SUHYHGHUL
RPRORIBWDWUH 5 $ 5

G $SDUDWXO G H) WIPPOH MPREBP HQWOQH D IRVW DFWLYDW
GH FRPILQEEWXQD GL QWWHH GRJRSHUDUH DXWRUL]DWH

H $XWRWXULVPXO UHVSH®BW HP @ROFR Y. M X UE OO X G WRMH Q W
FDURVHUWGBMWOH VWDELOLWH FRQILUP SUHYHGHWAORU /
FRPSOHOWH X OMHBW IQRMDXH. SUHFXBUHYHGHULOH SUH]JHQW

| $XWRYHKLFXOHOH GHVWLQ D WHUWM U DR \GSR WD KO R BQGH VS
DFWLYLWDWHD. GH Q¥ DY RRAHDADUIWHD B/RWV D XHBHO SXWLQ GF
DOED LDU FK®DB DU WOWWB D G MQWIR[G PREMDWL B WRU LXYF
LQWHJUDO

3HQWUX WD[LXO GHVWLQDW W LDDXQWFEWR BIXVOX O X U HECHAS M) \
SRUWLHUHLGHYDREEMHSWXO ILHFDUHL EDQFKH\GWS/DX V
SUHFXFX WMSBRUHVSXQ]DWRU WUD QY SR QW XSRDWEDWDND E
PXOW GH. \QHI\DREDQWMR UXAXL DXW

SHQWUX WUDQVSRUW OUGH LFPD G HX WID M.D >0 kW @MHAKRLUFEX O >
WUHEXLH VD ILH GHNV WDQ O WSDNHWN B IEWADRDB O XWRUL]DW

$OWH FDWHJRULL GH DXWRYHKLFXOH VXQW LQWHU]JLVI
EXQXQUUHJILP GH WDJL

$UW 7D[LXO WRJHEXH IWNH U ACRAH PSIMRU LV XUL HOHPHQWH
FXORDUH VWBRLYLWELOH QM) IRREEMLYIMOGQ WDULIHOH GH W
QHFHVDUH DW D W F®\VLAR WO RRIMEHEARIQMURIBUH DXWR L

/LQLD PHRGLDIRDWDORVHULWKE GH YHOXO JHDPXEXIDMWMD |
ODWHUDOH GH R EDQG D H5 ¥ & O R UG_HDODAERKIIDXYWLDKH ®LCPEH Q \
FP OD DXWRWXWD/FHOHODOWH YHKLFXOH VH YD DSOLFD
PDJQHW



SHQWUX SHUVRQDOL]DW HDUDX MR YFHDRILFAXHOWKLADX D FAHD/[W X L
FX HIEBSSFHORU SUHYD]XWH OD $UW DOLQ OLW |

3H ILHFDUH GLQWUH SRUWLHUH GQ G IV]STOWW WDQXV S R US/
PUIXUL VDX EXQXUWW HVKXQY B FIXY® I DG F5IH QWY UYGID J D GHH U L R
YDODELOLW D WIH VD D) XS\BFFBIBB\WM UH QX SHLP®ORFUHDUH D DX

6H LQWHU]JLFH XWL O L DDFHADL B XWERWH B LWOQH G R WHFXVRE
VLQJIXU HFXVRQ

'RWBIUWBULRDUD D WWRUOOPKR[EFRQN W X O R HQ\DFRAHWQ O
SH IDL SH VSDW3H WA IPRWVP SXO SURJUDLPROOUH FERHQ ®B/EBUHX G
VXSOLPHQWDUH GHURXORHREGLIXMWBIL ®HQ DDRMVD HVWH XUPI

DWQ MQND R GBIPSXORDUH YHWQAB FANVWH DS®ERIMIDFE DXGIDTW ! !
D WD[LXOXL UFRRBEBGDYFBUNGWE WDULIHND]

EW GUHDSWD RRODW SHGGHHFKDUH DWXQRIGEBREBUHIVWH
\IXOXL UHVSHMRRPYD Q& DHFIOLW Q W

/IDPSD WD[L SRDWH | LWDRVDM ESHLELHP D@ RIGRGIDOHRON/ S LSLRD |
YL]LE HODHG®MVLGHQWLILFDUH DOH"WUDQVSRUWDWRUXOXL
VX@WHJILVWUDUH OD UH QLAPYNX G H FSHHIOWW B R HIRQLRODO G
GHVHUYHVWH

IQ FDUX6DUH GHQXPLUHDLGQXBBBNOX®KID SHDPLWHOHIRQL
QX VXQW DILVDWH FRQIRUP DOMWNH SH FBH\NRWH ULDWMHX B/RW
WUDQVSRUWXOX U iBH B HEH RDQIH

ORGHBPSOLOND[L YD " RPRORJDW GH 5 $ 5

(VWH LO®GIUADWVYHD SH SD WDH KL HD WRQAIFIR ¥ D X VLPEC
FH UHSONH®@QMWLWDWHSEHQWHDRX WRHW IL DGPLVH GRDW $HH X
SODIRQXO WD[LXOXL QXRBIL BX DY ILF¥OORE R DRIDVUNMIDDW D [ F
SDQRXO SXEOLFLWDU YD UHVSHFWD SUHYH GHXMUMDH H HYJ
DFWILLYLG®H SXEOLFUWDIMMH 2 XERXOID R L

(VWH LOQWHWHIDVSH SDUERQYAWLWUWE VDX VLPEROXUL
$UW 3RJLLOH GH RSHUDUH DXWRUL]DWH DOH WD[LXOXL VX

D'8RJLD /LEHBRUBQ FDUH ODPSD GH FXORDUH YHUGH G
SHUPDQHQW LDU WAQ[LSARHW GXOIRG@IEFDHO /L EH!'FDUH
FDOFXODWRUXO SUHWXOXL HVWH GH]DFWLYDW

E 3RILD 2FXSOBWIBEQ FDUH ODPSD GH GXQRDMASDRVD[L H
SHUPHQHQW LDU \WDYRPEHGHLEWBH H 102 FX®DMDUHFBDOF
SUHOXL VH HSHFED(BDW D UL | XIO B LWDH SIKDEDUSFLGWD XV B 8
GXUDWRQDURL VIRXIDWLE FXWMH]D GH FRPXWDUH

F 3RILD 3O0DWRUD GHLRQBFUH 6XPID B HVSOLPWM WQ XFDXH F
SUHO MDRULHL H VMDA DLLOHS ERDWS X W X@ YLD GHEHE GBHD GSXUHD W T
GH]DFWLY DWW/ D FMHDNVEHLV/SRYWLQLH OO ®SBWR)GH ODPS



DSDUDWXO GH PDUFDW HOHFWURQLEDILVHDIOVH FIHWSFR PR
WUWFERD 2FXSDW!! VDX KWLEMBLUWIHMD ERQXOXL FOL

$UW IQ FDYXEDUH WD[LXO WY WMV BFRAURWVRLWRG N O D X VYRD Q VDKV
VFRSXKN WHBQVRRWANIDL W FEMYED [ W XHGSRRISHUDUH wQ3 BDYBIW
DXWRYHKLFXOXO SRDWH FLUFRQODREX PMOLE HXODPHBDDWER &R
SH FXSRO

S$UW 3H SRUWLHDOB WO LIX OXVYRAUH \DXSWLL BULYLQG YDORULC
OHL NP SUDFWLHDB®H V8 HP\S LS (@RID]|R\RLE G DBIPRRLOXY SUH]HQ
WQ$SQH[D QVWIRFDON DFIHBIVYWIHE IOD PLQLP PHWUL

7D[LXO WRIHEIXMPWQWHULRU OD RDRASRIDWER Q V REOBWBH
FOLHQWKQRX B/WMQ{O DU X OL B H D DOL DKOWRGHHNB/DRWEH) SR U QL |
SH WLPS LGB H LQR DWW D BSXMO D LR ®W RGH D X WR UL |PQ HH FXWV R
FXSWQQ]QXRHI®RARJUD IWR FRQGLX B X W R

&X HIRRSFULVXULORU VDX DW LIFRAERINK JXWHYUO D HIDWWL D WIBC

GLQ SUHIHQWXO UHJXODPHQW VH LQWHU]JLFH DSOLFDUF
DOWRBULVXO¥HPQH GHFDW FHORUDDESHI&REDWBHFHLIQHDWH O
GLQ SUHIHQWXO UHJXODPHQW

7DX0O WUHEPLBW DR @WBULRU. OD OR¥ YU I[LYE UG DX BOR EIGI b
GH D VROLFLWID DGSDDWSWH E RN BOAHRWDID FRERU

$UW IQ UDSRUWOFXG2HWID WUDQVSRUWDWRUXO DXWRUHPLW SR
WDQRLXWPRDUHOH VLWXD

D 3HUPD@HRQAW H U XRPXQ@WHILD OD FHUHUHD FOLHQWXOXL

E 2FD]LRQ O HXOUDI HL DOWHLORBR BXQFWH GH LQWHUHYV
H[SUBVFOLHQWXOXL FX DFRKG&X R EMDD LDPWHNCLRM N & DW D W
DXWRUL]BUHFEWS® UHD FXUVHL

F 2FD]LRQ VO HX @WDGJ HL D OWH LOG R DSOH.WW HOI FFGIW HWBID H [
FOLHQWRYOMWFRUGXO WD[LPHDVWHMWHQQ XL L FIRX RRE BJRDL WX
GH DXWRUH][MHEFXVWXSHD FXUVHL

$UW (VWH. LQWHU]LV WUD @V IRU WK G5 K WU [RHD § B ORWIY D HE H Ol
WD[LPHWULVW

$UW 7D[LXULOH W XF RIBISHN D GHH G L V F U\QP IORIFW B MWOHHS \G B U
FOLHOGUOLPLWD ORFXULORU YDFDQWH

$EFHY XXRFXUWGIIB VEBHUBD R FSRBD@H IL JUDWXLW

IQ OLSVD ORWHSIWRUHERH O B UK B QOHQXRMRAKXULOH SHUPL
DXWRYHKLFXOH

3HQWE®UFDUHD VDX GHEDUFDUHD XQXIHFGUMKXPYW LWH [ IS
UHVMWUSBLYLQG RS UDUMDF XAX 68 RAH S H U DRYWO RIHV § HRELW X DWW
SULQ DFBIQNWU



7D[LXULOH ®WRRXOLQ®XIQD SH SLVWHOH VSHFLDO DPHQDI
WUDQVSRUMR DXWRSEHUWXUED PEHY¥WRD D

1Q ORFXUWOWD®&H DWD[LXULOHVSRNY HGEEERILMFDBIHKGH SULP
SULPXO SOHFDW!!

VH LQWHU]L FH MFIN XK ¥ UH G\RUD Q@ V S R WU SIX E P LGFH QMR BREDWADR D\
\Q GHUHD HIKE WG SHUPDQHQW D XQRW D W HLQ FREUHXIY LROOQAITS
G KW O R F D COLXWADRAUHL DD @ M

(VWH LQWHUIJLV FD XQ W WBIQ VR FEUSME)ERLUDDEM R B@MRS\R O
VWB GWHSWDUHORWFGDHE® DUH FDUDFWHUXO XQXL ORF SXEC

HVWH DQWLIOW]DWE R UV &IV W L Q D W H\WQV B R DX/ G FEDWSSMWAHS & B
L VDX GHEDUIF@RIW D FOLHQ

&RQVLOMBPXMWRHDORPHVWH GH & LRDFGUDXOQN 1B ILEDRCD GJ H L
V PRGLILFH /LVWD WRBEWDLWIR D G/HD [D X U] ORIQH SSHHYWUWHP 0FVW L H
FLURHQDRUD

&RPLVLD GHHLQFRKDGUXICH IBXROROQ QW HL SRDWH VWDELOL
DWHSWDUH D WD[LXUBSOREXFHFQWAEO FODHMPSODVDPHQWHO!
LQVDQYHD DYBRIBOHVLRQDOH UHSUH]J]HQWDWLYH

$UW 6H LQWHU]JLFH WUD QARXSRUPDAOPSOW SHQIFAUWOLHQW

$UW 7LPSXBODUH VRIBIHAXUVD HVWWQWWHA PREBBOGWKIOLL FXU
PRPHQWX @ LLQDFHMWHLD

ORPHQ@QWXGHULL FXUQHEDMWMWH BEOHBRWBWWRIQYHQLW H[HEF
DFHVWHRRQFLGH FX " PRPHQW>DO WUEHAH ULMD GRS DSAR!]'L

ORPHQWXOLILGROVHL WD[LXOXLLH\WYADB H BHO &HDHOVAHIIHAY
FRLQFLGH FX WUHEHUHD GH OD SR]LWLDHPARXISDMD! ERID %8
GHWUH DSDUDWS®RIEH S\ YW

&KLDUNBGPDIEXO QX VH GCANSIHREHEHRDL W L D 2FXSDWI!! WDJ[LF
WDULIXO A SRMHUIH WU D UHPQG X WDWHILVFOWR BQ WOWX LX&®XBU

$UW 34 WRDOWMDWD LDFWDYWLXWLOH SRW |hQ VKISKD HF W RSQUN
UHVSHEWDUHD SUHD B8 8 HSULID|RIQ WXO XL WH JIX-OIILP-HREUY Y G @ OR
FROWURO DXWRUL]DWH UHVSHFWLY

D.$GPLQLOVWSKXPBEBWLQ 3ULPDWXDGEMWD VDX SREXRODQXOL)
3ULPDUXO RD® HL

2UJDQHOH ILMFDI®@®HDRFDOH

2UJDQHOH GH VSHFLDOLWDWH GLQ FDGH®RY 0 HFAXIH U
XQUWH VDOH WHULWRULDOH

$XWRULWDWHD EX56L HUWD. G RPAHISMM W& WIDWYR U LD O H
%LURXO 5RPDQ GH 0HS\ULRORHHE® M NI BWOQNVRULDOH

6 W U XFW X BILOWX SRIBEIHX G L@ VSHFWR UDWHX ORGUIR*HQHUDO [
J 5HJLD $XWRBHRAVWUXO $XWR 5RPD QO HS WHY WS U HDD®\

mm

G
H
I



K $XWRULWBWSIOQMU XL BURMHWKPDWRULORU SULQ RILFLL
L QVSHFWRUDWHOH WHULWRULDOH GH PXQF

IQ WUDILFXO ROX® LDDUW FERHKALE X O H O WW B/ HY Y SMULH PHE/DHEMEDR. \(G |
PHQRQDWH OD DOLQ L KOLWXMDHERR® BRI XWLHU

SULQFLSDOHOH RELHFWLYH DOH FRQWUROXOXL HIHFW
UHJOHPH®MMWYVSHFLILFH HPLVHXGH RO DOILWE HXQKNPEIULHAYOM

D FRQWURBKCQY BODEWEMMOLL P XIVHR WL PORD ]G 88 HFX I FXVRD QH (
D FHORUODOWH GRFXFAHGMW IS WH B 8 MOKLON B HG M COOHPIHHQ W

E FRQWURR@DUIXIQB SD U D W0 XQWHILIDHD WO RU

F FRQWUROXCHE RLOWSRMOE @GNV HULRU GH DOEIS®BWD |
WUHJUV®HW DSDUDWXOXL GH WD[DW

G FROQOWUROXD YHWBHGEWULORU SULYD @G YDFHO®AEG R U HDEF HAVDVURU

H PRPHRGXD IRWFMMMWHPRULH XOWLPXQFKDBRH WH XVEQ\DER |
ERQ FOLHQW

| GOFFOLLHQSULPHVF ERRGEF®PFOAWMRWDFHVWXLD HVWH FRQIRU
J SUHOXID DIDIOWBRQWURO D GDWHORU GLQ PHPRULD ILVFDC

&RQWUROWOFR QHEW XDWY-®/ LPSXQWIAHWOPMHKOXL 2FXSDW!!
HIHFWXGB|JUNIXD®] GH IODJUDQW

$UW  $SDUDWXO GH WD[DW GLQ G VGBSO D EDOHAHRENME UIAX O X
GLQ /HIHDSULYLQG W@ DN SER UBEBXWBJLMPFEHULHUH UDORRC
L FRPSQABW XOWHULRDUH

%RQXO FOLHBDROYHOHPXHMWWOHSBWHFL]GWYH /BIDSDLYLQG
W U D QWG RIHW XP GB WBJLMPFEHULHUH W0 PFRRPIE0BW XOWHULR

(VWH LEOWHWXDUHD XQXLHWMIPDQMSWRDW FX DSDUDWXO Gt
WD[L VER@WXYQFH VDXHIOLEHUD ERQXO FOLHQW OD ILQDOXO |

)X QEOH-LQWHU]JLVH DSDUDW HOMMN QERU RHDB WO MBREAHF HOUH:
L XWPRDUHDIH IXQF

DWQUHILVWUDUHD WDWWEBRW Ld RPDNUHDOIRIWDWIXFO XL VHUYLFLX(

E UXIQFQDUHD DBS FROMXOPROQHEVGLVSR]ILWLYHQ RODM H Q [PHQW
PHPRULHL HOHFW WAOPISAH M D FID O H

F PRGUILGH WDULIHORQADVOW HF@MMHRE/ 9D SRUWXOXL ILVFDO G

G PRGLILFDUL DOH FBDWHRHWEHHFRHIUAED UGIHD OD RUD IGHY MDYV
VDX YIDURDL PDUL GH PLQXWH

'2&80(17( 2%/,*$725,, /$ %25'8/ $8729(+,&8/(/25



$UW /ID ERUGXO DXWRYHKLPXOUHQORU LFRCDHIGES ]S RHNVWIVHS RVUDWL
VVH JDVERNMEPNHOH Y D QXW HOGIH SWHHMQ DYLHRWDH L OH

IQ FD]XOUSUHWANAW YLFL X GX U IBH. W GBIQW B RU VB R F X PHI[Q W\ 8 HO E
ERUG VX RDXIMHD H

D DX W R.WDL YWD [ L

E FHUWLMPDWYQFX®DUH D DXWRYHKLFXOXOXL

F FRSLD FHUWLIBWFDWXOXL GH DJUHD

G DVLJXUDUHD SIH@WQXUS 0t/ RO} RUUD QVSRUWXOXL GH
H DVLJXUDUHD $§HEXQXX LP BVUDXDN]SFOUW D VGG RUMEX QXU IGH F
DVLJXUDASKED GHUWB FLYLOD

J FHUWLILFDWXO BHUDRW IS VW CHVH\DRBWDBIXD. BRQ/RX F

K OHJLIVIFRROWGRUKOXL DNWRDGDWDWHD GH DQJDMDW

L FRSLD EXOHWLQXOXL ®HWHUPHWDOXNE8XHWURORJLF

M FRSLD FRQWUDFWXOXL FX GLVSHFHUDWLXHOL VGHI[IG EYD$/HHF HC
WQ FD]XO WD[LXU FORUY DXWRWISIBFHUDW SURSULX

N HFXVRQXO WD[DWHWL YH@GXIQXIL DIL
SH SRUWLHUH WUHEXLH VD ILH DSOLFDWH FHOH HFXVRDC

(FXVRQXO WDI[LPHWURDW KiDXB DISEFRWGHKNDD VX RORHFK YLE LE X
FXSULQGH

DGHQXPLUHD WUDQV SR UWWDRNWR D FOOHAOWIECD\WMR U H MBM FOWL Y H D\
WUHILVWUDW OD UHJLVWUXO FRPHUWXOXL

E QXPHGHHQXPHOH WD[LPHWULVWXOXL

F IRWRJUDILD WD[LPHWULVWXOXL
G WDPSLOD WUDQVSRUWBWRURCOQDIWRIQXDWGH WUDQVSR
H GDWD HPLWHULL HFXVRQXOXL

(PLWHUHD HFXVRQXOXQ WJ EP g W/ WLYIXVCERUMADMR U XO X L

JLYWD WDULIHOFRHD P DDERAVY IYKH/FEM HKLFXO SHQWGM D S
FOLH@WSULQGH

D GHQXPLUHD WUDQVSRIUW B W ROUX @AW W IDMBU H\DSH FOML Y H
WUHIJLVWUDW OD UHJLVWUXO FRPHUWXOXL

E YDORDUHD WDULLH®HR W ISHHS WELHP [ KBS MJ H \SSUHDARAMLLY
WDULIXO GH GHL GNPV WD Q
WDULIXO RROQDUBH UWID RUD



F GDWD HPLWHULL

G VWDPSLOD SXXCPOQGHL RMHW@UD DXWRWIHDMW FDUDBDEARWHU
FRQIRUPLWDWH

H VWDPSLOD WUDQV3SRVMAIWURURD®@D IIHDWVXKRPRXL]GW WUDQVSR

/ILVWD WDULIHQRR 5P BDWRHF®AN B Q/\HS R U W BRACRRIPXQ. HDWWHR G |
DFHVWDKRHLRGH FHO SXWLQ XQXO GLQ WDULIH VH PRGLILF

/JLVWD WDULIHORU RUBXRQX Y HP\SHD B b YSHQUE\WMUED YV HED UFHR C
OD DXWRULWDWHD GH DXIWMRXBIDYGE HELL Q WHUG ULXFM BRI IPO D U H
UHWXX@HBJHPSODU VR XIQF H\WDRBW 0 QR\DH GFOAMDWXIODEH D XW R U

ILVWD WDULIHORU VH G H®XQRUSHWQW B R GYLH (IR 185HR G LLQGIM P
GHYUHPH GH RO DX®WLPD YL]DUH

/ILVWBEQWR FPR@MRUP PRGHOX®RH[PUH]HQWDW

JLVWD LYPHFREOLIJDWRULX QXP D UXO SKREYWHIQ M RN B BHE @I
VHWLIOH FOLHQWLORU UHIHULWRD U ODADIFRVGHLWDWHD GH

&DSLWROXO 9,,
UXUL WDULIH SULYWQWHWLFD QM SR\

$UW IQ FD]X0O WUDQVSRUW XO X LQ SIXHEXOLIPF GOHR VD) MGINUHS BRUDL RO
VLPSOX UHVWRBDWHOEKWPDULIBUGHILQDWW FR QGRIJPLH I HS
WUDQMUG RUKHW KD &G\ WhJMPFEHULHUH WO MFARFPIEOBW XOWHULR|

D ZDULIXO GH SRUQLUH OHL
E-.7DULTXO GHOELWWD Q
F 7DULIXO RUDU OHL RUD

IQVFD]X0O WUDQVSRUWXOXL SXIE@ILE HIR P DEH GM D M QKHL XD ¢
VLPSOX UHVWRPWHOKMWPULIH GLQ /HIJHDW UHJISR BEL VG [W L
UHJLRQEKLULHUH UDQPFRFPII0BW XOWHULRDUH

D WDULIXO GH SURQLUH OHL
E WDULIXO GHLGIPVWDQ

F WDULIXO RUDU OHL RUD

G WDULIXO VXSOLPHQWDU OHL



$UW /D QLYHGRGIQEBWQFHEG FX GDIND YQWRISUH]BQWXO
UHJXODPHQW VH YRU UHVSHFWDSWOQW UDH @/ P Q VLSTFOLOMXGHS & E
WQ UHJLP GH WDIJL

7DULIXO GHP®LVRIDID SH WyWRISH GRH PO H
7DULIXO GHPO®LVMIDED SH WLL W GH RRIDSM H

7DULIXO GH QRDSWHFRYXWYCIU LLXPDGH IE GHD UKW@ XFRQDS DL P LC
GLQ WDULIXO GH ]L

/D GHWH U PIDQDARDLERIUW Y /QVSRUWXO XL SX8B8O0OUWFUOHRIAFRFO
GH WD[L VH SRRWD @ PRIGEDCD RESH HDGOXNG MURHUIP VM B'LIX O XL G X
VLPXODN /@ ULIXIOBLWRDADLIUX OXSIHQW WL VWIVR Y HKLEXRDH O F X
DXWRWODW BWHB R WSHRIQWRW SDDRRUIMHL FQXPDL FX DFRLU
EHQHILFLDUXOXL

$UW SHIXOLOH JHQHUDOH SULY DLQUE @RIGEXND B\AWWDW D IE-HL.GOR-
XURVRDUHOH

D 7DULIXO G HOGILY MM QMABV MKEHEIGOHH FD U'D F W H U L&/AV E B ISOHF LW\
GH WUDQVSBXW WPV X WRY HK L F XIQHPIR| X CU MADI H R WILY
WURQW X O SHUYVRID@H UADBWHOLY HOXO FRQIRUWXOXL RIF

E 3UXO WUDQVSRUW XD QYXGHV-@/XPPRFOGLSHUVRDQHORU °
WUDQV SR UW DW HD FHVIWHD. \§ KPGHS DVHVF FDSDFWWDL\W B &

F IQ FD]XO WUDQVSRUW X®IX L'PGE HS WIDYR DQHY HOX S\RCDUAL H
GHSWDULIHOH PD[LPDWBEGB LGN WD Q

G /D VWDELOLUHD WDULIXOXL RQBIUFRB @WK WIDHSARIVLHX O O
H[SUWPDOHLLRWDULIXO GHS®LPDBQ NP FDUH WUHEXLH
FDUH HVW H-Y.DORDAHH]BI LO GPL AR PWQWNFURUB[SULPDW

H (VWH LQWHUJLV. SHUFHSHUHD X®)EQDEF WLIFOBID S UWPG H

| WDULIXOQSHDWWXGHVFDUFDUH SRDWH IL FRIPSX\NO i L&!
WRFDUH GHVEDUFDUH PHFRSHE@L U HBXGRDOXQIOSHX OD U H
FWUH WDYLPHMNWGH FDQLSQUDIILDWUDQVSRUWDWRUXI® X |
PHFDQLJBUWFOGHH UBBIWVIF WDHBXQLMW NMULI SUHVWOEHO LWU
W D Ul X O'.S H R QLUOH RFSHQYODVQ B L\QHWHR®@W IHJHF XWDUHD FX F
W.D U LI RU D UlQSAUHNINIER BOFHDVHMB RGLL PDQLSXODULL EXQ X
DFHVWHD VXQW WA HF B DBBHD (GHWIRUDX@DWIR & WV ¥V 1 RIGHJO
FOLHQW SHWG CS\MW HIEERRAVGIH U MBI LS UH VW D

/DULIHOH BMH ICAD/WNVMD QW PRGAHLIFFWSKDOREHD]) SULQ LQGHI[D
GH PAWHHU H XDJ ISOURIUWXEH FR@IRUP 2UGLQXOXL $ 156 & QU
I1RUPHORU FDGUXO SULY LIQ 8 RGN DIEABOU KRB BV DONL XV OVRDW 3Bl Q W
SXEOLF GH SHUVRDQXQ WBXQ XK IGRWILDHL

'‘DRMQ GHUXODUHD FXQUAHWVEQNUHH BIR@YVENDEDRAUR.®@RQ ILVFDO WD
VRO IFFEULWW QW XO XL SWQDONP IWHL WIFBLRAHXIDBDUDW XO GH WD[DW

$UW IQ FD]XO WUDQV SR WWXKMDNXIP GEHH S/MD\. RIODNH. @/HI\F WHG H
WUDQVSRUWDLDWRUSR DWW BUWHLY KO RPH LEIDVONDRU RED W



1LYHOXO WDULXX\OOOLW @Y IBRNQF Y QD QVSRUWDW RW UDQVRBRIL
SXEOLF ORFD® GHH SIHU GRIDWBI[L QX K®DWRIWD CPOQA. PH HFQGNHEL F
PHGWOHXOWLPXO DQ GH DFWLYLWDWH IXQGDPHQWDWH SH E
VWDELOLUHD DMXVWDUHD VDX PEBUQIIHDH HOHY YU IXI XMIHLY IG
SXEOLF ORFD @ GJH SIHU GRDWDBI[ L

9DORULOH HOHPHQQWHQR % Mt B XFFRKNHOMD XFHD HO HP H QOMHHSER $ KIH
UVSXQGHWHUKBBHLHFDUH WUDQVSRUWDWRU DXWRUL]DW

$UW 7UDQVSRUWDWRBX LIRERWRUDR |IDILVD YDORDUBSEB @/RWWILHQJ
GLQDIDOH WD[LXWHDRMH ¥ IDFHDSGHHAROD QDN HEXWSRPHQV L >
)250%7 $ KXDOOWLPHD GH YRUPIPL LIRRMIWHSF X QHJUXUSIRHBQC
FDUDFWHUXOXLWYDOMNYHPIHRVEPPHD GH $8HRRP RUP

&DSLWROXO 9,,,

2SHUWDROH WUDQV SR UWIDWRUH. G R U SDHHEWM
WD[L DOH WD I[L POWUDIRWHER BULY LU
GHVXUDUHD IRSHIDRU G HWQNWHIDIL\PS 8 H WV

$UW 1Q YHGHUHID IUMRDIFYSRUWXO0KLUG H 33 EXRRIX@HERP WD |
FROQGLGH VLIPOUDIQMTHNB OLWDWH W UID QG/LS\RHF B W R W HIY B XLF
L FOULH @ U H BXIMS H/F WIH: GRHE CSLMMBY G H O HLIIHO HR]SX QMBS U HJH Q W
UHJXODPHQMW FSHOHPS®MNR QWUDFWHOH GH DWULEXLUH D JH\

SULQFLSDOHOMOREWUDDVSRUWPRQYRUPORWHNYXBRUL[IDRU /H
WUD QMG RUKHY XD G WBHJMPFEHULHUH UDQAFARFPIECBW XOWHULRLIE

D DVLIXUHH[HFXWDUHD W} UHUEPLGQ FRRQAEN M GHQV IS RJOVL W D
L FDOLWDWH

E WX H[HFXWH DOWH FDWHJR U KNQG H HW U GWS WD WX UFLX SKIE[C
DM @QVHPQHOH GH SHUGHR@WOILFDUIH SURLS GHLS V MW|BIRVOX.WV M

F WX XWLOL]H]HWID FRIY[RR E \DX W RL GFBHWAV QIX FEMW H G AV DUWLHLV
SURIHVLR QADAMH QX GFRRUHMWHSXHULORU 6 W.IRQ®IU ®X00 XD [R P X
WQ UHIQGWIEDW WMUEDUBYNO &URARQGKQB/O

G VXQFUHGLQWH]JH VXRQ@Q@GRKERURDPDXWRYHKLFXOXOXL WD
GH WUDQVSRUW FRQW\\QDFW R WOUD/QX/LS R/UDMIPW RAUWX. Q¥ L B X W F
VDX DYRAD®LOLDO

H YVLIXUH GLVSHEHUDUHD DFWLYLW

I WDVLIJXUH FDIFHHOWXOBIOWH SHUVRDQH WU D@QWRERUWBDWH K
D EXQXULORU DBXKVWW RWDWSIHD YRERW W X O X L



J WVLIXUH SRVLELOLW DSARHDIMFDQW B [IWPHH W D LWRIEKLAOHW DWH R U
OD LQWUHUXSHUHD HIHFWXUDULL XQHL FXU\XDHWADXQY B ROWDW
D VD SHUVRQDO

K WQXOQDXWRULWIDH HDX & R GBLIR/ODMWHRDL LWDIF\D BD BHDR B8 W WRIQRN ]
GH FDUH ®RHBDPRGH I XUW KD R W& IAHDESEDE) DIW XO XL GHHADYDW LV
GH HPLVUH WGHB8H WDJ[L

L WMQVWLM WHH.VLDVRIFQDFDUH IDFH SWQ UOWHX BXD [LL(PWIWHULL X/ §
FRQWUDFWXOXL LQBIXY EBDMID®M&H PXQEFDWH DFHVWXLD SHQ

M SUH]MRDWHUPHQ DSDUDWQOWIHOWDHDWS HGW®.[L OD ULPD
WD[LPHWUXQOXXO®HHUARR) OD WHUPHQHOH VFDGHQWH

N VXUQL]JH]H OD VR QORXNMDMHBHRXRMRVUUROHL QURYRPRG DFW
WQ/Es RUWX®G BW

3H ORQOLUOH SUHYD]XWH OD DOLQ LW WVREKDQY&RWWIDDLW |
XURVRDUHOWH REOLJD

D WUH]LQWH OD FHUBIGHDPDYWNEHIOIVWH ORFDOH UDSRDUWH ¢
ILHFDUH DXWR YOI KBEEFEKO SH FDUH

E WUDQVSRUWD SHRW\ R DEPWR KMUDS ISFH Q XP REDIHD X0 GH WL
SHQWUX FRIQBXFBQH]D UK DGBFWLE DWRR UM ISP G\HRW Q/RIXE D V F
DQJDMDHWUBILL FX \OGID¥WMRIH OBEHVWRUD FRQURYPJRBDUMHPX GW |
DFWLYLWDWHO® GHIJWR GEWS B LW

F WRSHUDWRULL GHQWIRQ| R X GWWORDH FDX L Q GLGUHYHOQG
SURMHF SURPRYDUHD GUHSWXULORU SHUVRDQRGBUOMX KI
FRPSOHOH X O WBWLROUHL OMOQSXXWRYHKLFXO DGDSWDW WU
KDQGLFDS FDURMWRWLELYKDD QYWHWR O HBLLW DWs SWEFHUDW X O

G WUDQVSRUWDMNWREBIED BMWRULELFD GHKOXIR QJUHLP BVUHLLDP B Q DC
GH ]JLOH GH OD DWULEXLUH PRGLILFDUH SUHOXQJLUH VL

DXWRWDLEH WD QVS

D X W R.DLYDOD[L

DXWRWDLWD[L PRGLILFDW

i@ FD] FROQOWURO W XWREHFWVLYH VH YRGHVXUZSBDGD SH R SHI

H 7UDQVSRUWDLRWSROEKHROWRRIQWUDFWH FX VHUYILHLUDBSBGF
SUHFXP ILUPH GH SD]

| WUDQVSR U W DIWKR RIEIDUHYSRUH.]IDQ WW HIDD GIHX Y RW RWD]DUH GL Q
2UROXIQGHL RWKNKGHRWFL VXOWSNQWURKLWMDHFWXDUHD FRQWU
DXWRYHKLFXIOQXWOXLY HU L ILIE BRHFX PHD@OWEOBUWEOLIJDWRULL
L SHOWUX YHULILEDGBRAXFBHOWEDRIUWVREOLIJDWRULL OD ERU
SUH]HQVDWHDODQ GLQ SUH]H®QX® HHMODBPROWULQ L



GLVSHFHUDWXOXL OD FDUH WUD R V 8/RIUMNMIRQREDIND \DDOW RWILPD
D PDQDIJHUXOXL GH WUDQVSRUW DO WUDQVSRUWDWRUXOXL

J WQXQOD DXWRULWDWHD GH DXWR XOPDGUWHHG LRQU EPBKB PR L
VXUYHMODOWXRX FRQWUDFWHOH GH GLVSHFHUL]DUH

K WOLEHUH]H ILHFDUXLLWQD.DHEXN W Q Xv@WSRIORNVAHWLEPM UHE XLH D
DXWRYHKLFXOXOXL OD ORF YL]JLELO

L WQWRFPHDVFD OLVWD FX W$®QH [ VO HY SCHDSOMOLYFLD IV bl Hb AR IARU
DOL@GLQ SUHJHQWXO UHJXODPHQW

M GRWH]H WRDW H OLX RXRNHWEDD 65X @ HEHH IS MVLLHH- W H @H VR\DDQUHH Rd
IXQRRQDUH

N VX XWLOL]JH]HWID PRGERBRE\DKWRQ® G R Y.D G DwQ Qe B GAHHU IGLD \
XQHL DXVBREOWPBH ORFDWHOE®RORYIPH]HOWXO UHIXODPHQW

O VROLWGLWHILYV IDXWERPILGILY SHXUEDO LFH OR F DO H SRR LHMDRD B®
WD[LPHWWQDYWWOIXEH DQJDMIDUDHM [ HVODX GRVDUXO GH DQJI

P VWOQWLH]@Q VFULV DWQWRRWXMXKDMWHMDUHUXSHUHD FRQWUDFW X
VDX FXLXRQE®GH DSOLFDWH DFHVWXLD " SHQWUX DEDWHUL GL\

SBULQFLSDOHOMHOREWNDL ORKWSRIQG MRHFPHULOR W UHNUIQG WUDQ!
WQ UHJLP 6@ WHDIMPFEHULHUH ULQAFREPIEICBW XOWH U MRRPIJHH DX

D WLELQXAMRUHVSXQ]DWRDUH XQ FRPSRUNVEMBMHDYIF XF EDLLGIL]
UHVEBHFEW RQGXLW DS UDHF WERQIRUP SUHYHGHULORUR®WO QBC
WD[LPHWULVWXOXL

E WVGHQD FHUWGLIEREDWXQV GWHL D Vé I RWDMLHRDD SBHY DO@W H LOD V|
RUJDQHORU GH FRQWUEBH8 BEHOHGM XMH WGHHI XGIDAHQW

F WX UHIX]HW OHLIHEGWXO UHD XQMWLIH B X RIMK OWUWGR/ISHE MWIHL U R O L
OHJDOH DOH DEHVWXLD

G WSUHBMFWUDVHXO OD VKRR X\ PGRIDWMNORXIHWDUH /LE
H[F® FD]RQOXVH GHSGDWHD]RQVF O LB®W SIHF F BROIER BRIDOH F
GH WUDILF OX SHUPLW DFHDVWD PDQHYUD

H MOLEHUH]H ERQXO FOLHQW OR LA FIRQW U D Y B 6 RO
HIHFWXDWH

I QX SUHWLR®EB QYW U X 3 HH N BARK DWK P D] > SWHYSH ERQXO FOLHC

J VOX LPSOLNH PARISLXHOOLEHUDW \Q LIUAVEMF X\ W D FEVR K KD FIVCR U
\Q DOWH DFWH DQWLVRFLDOH

K VDQXQRUJDQHQAQAHQGHH®RP®LL MFERM¥W WIRRBLWDWH GHVSUH F
OD FDUH DX SDUWLFLSDW VDX DX IRVW PDUWRUL

L X DQJDMH]H WUDQV SWRUWKKIDU X QD™ BROUIHVD W HO D W
M WUDQVSRUWH FOHHIHNVY O DV GO \RBMWQP VDX SH WUDVHXO



N WXQFDUFH WD[LXO SHVWH FD SQ'B5IRWMWWHOWMRD [IDED UL W X

O BMVLIXUH LQWHJUL W D @/ \WNDWIIDWUMWORWLYD X EX QXU EORUOWU
FDUH FOLHQWRVG @K GHKUDWD WUDQVSRUWXOXL

P WUDQVSRUWH LEORQUADHXOM® WO DIQY SR UQV ¥Q R L WEHKOSH\US/BER\DWY
SHQWUX DEHVYWBSHUHD GH WDULIH VXSOLPHQWDUH

Q WVMUHJLQWHLLQHREIROAWHLODWHJH DFFHVXO REIWGIHQRBEL®
DSDUDWXO GH WD[DW SHQWUX YHULILFDUH

R WX WUDQVSRUWH EDJDMS$IH VPR WKXLGHWH BDIRUED JDMXO X |
JHDPXULORU

S WX H[HFXWHYLWDWHLD GHJIJWR ONDSYBYWD, VLILOLLOH FRUF
DSDUDWXO GH WD[DW

T WX WUDQV $RSHV EHDRIFIKHIVKINGG E QOB BlU BWRIQHOQ ]SUHDODE L ¢
DX REMDLYBDUWH FHQWXUD GH VLIXUDQ

U QKH[HFXWH DFWLY LW W B L@ HGWIINDY M Bl RDUS/D U DLWOCDP 6\ WD [ |
IXQAXQH SHQWUKHSRIHUDUH UHVSHFWLY

V. WH VXEFRQWUROXQRR W XMOWROIWDIWRWH 0P WRRSNKWR O FW L
GRFXPHQW]KXWH SSHHB®MH YUV EDEH SUH]HQWXO UHJXODPHQW

W SYRDUWH REOLJDWR U LK BHRMW ¥ X O LGIOWHRDXMQORU SRUW X
ILLQG&RRED O

X WX XWLOLPHUDGSWRDO GLQ  GRWDUHD WD[LXOKDISHH GWDWH O
VDIODYRUL]D WXOEXUDUHD " RUGLQLL SXEOLFH

Y WX H[HFXWXH DA PUDHOLR & Bl O YW RADL FORIHEEH]KWHY OD DU W
/HJHD FX PRGLUIDFFRPSIQBW XOWHULRDUH

[ VOX IXPHWX XMH®XGLR YDERIRGIXO FOLHQWXOXL

3H ORBDOLUOH |[SWHYY OD DOLQ W VRED PDEVWHLLDWUIRDR HO K
REOLUD

D VLKQ FRPSRUWDPHG@GWHLHGH LMDMDWEH W RDIIFQHOH GH FF

E VDLELQXWJIJULMIDQWDORQ VEBRRIXIQF GH DQRWLPS ILLQ
WEUBPEQWHD QHFR URWSX QD DRI U H

H WX H[HF XWHG@OWEHU KM HED UWSUHBDOXEUL]DUH DWD XMZRYH K
GHWHSWDUH VDX SH GRPHQLXO SXEOLF

I VX ROXH]HRQI RIQUOFHWSHHS W/ D U H

J VOX XWLOL]JH]H FRGXD LROASE QJGX WIBNQE® BMWMWIXPULWLFH M X\
WD[LPHWULVWXO SRDWHDWSWDLQY PILWMI® RCSAHHD 16 W/ XWREHQFH G
GRWDUHD D X WY BAKUER X\DEKWDYXLLF LLOH VS HFIL D OWBHIAS H F@HD YL G ¥
IRFD\DX -DQGDUPHULD



K WX IRORXVGIMLPEDM QHDGHFYDBWUDN® EXE FQ IFFDQ H V
L 8X@D GLVBRRQRQ KDXWDWDLRGH [KORUNDFWXDOL]DW SHQW

M XWLOSHWHULWRULXO DXGPXIQ GYVALU BRQAXIPYD ID @&V RWID MAJH D S
DXWRULWDWHD GH DXWRULWMDWPH IEQREDMIY FS B IBRUKL GH WDUL

N OD VROLRLWORUH LLFOIMEKQLPPREBD GLQ DX NBHKLBXOSHUYV
FX KDQGLFDSWSKVWRBI@GHOGH JUDYLGH

O X UHIX]H WUDQVSRUWXQ BHUMRRQHW IFXRKQBRQ GUH PSE UV

P VOX VWOQHRQPHYHGHUHDIO LS BE&ERHQLBRL% (5 KBHPORFEFXULOH V!
DPHQDMVWRQDOL]DUH

Q VX RSUHDWMERQW]WIMWDH GHVWLQ DW H RAPXEDQ VSR UW X O X L

R WH SUH]JLQWH OD DXWRULWDW HDL HELEZRXIWER U L] B W HG B QALF
VXQW VRD IYAHGHU HDOL H IHRQ/W U R O XWOPAL L DDAMAKES YD KOS FSROPOCPHL.Q W
REOMRDL OD ERUGXO DXWRYHKLAX®XPDGBLR DO DQRR \SXUHWVH Q
UHIJXODPHOQWHBQXR IDFH SULQ LQWHUPHGLXO GLVSHFHUXC
GHFODHWNDWHFDURQGDW VDX SULQ QRPIXI\RUGM DWWHIDB IRID [BX\
SULPLHLXO)XD G HL

S SH SDUFXMXWXQ DHWLMYWO.LJHDHUDW DR GHHAHBM/HHQHIRQ XO
GLQ GRWDUHD DXWRYHKLFXOXOXL

SULQFLSDOHOKNORMEERWBAX QW XUPDWRDUHOH
D VFKLWH SMBHDQVSRUWXOXL H[HFXWDW
E WROLFEWHLMVWUH]H ERQXOkBEBDH&RW) OMDHARERU

F DX WOIDMFUYLFELLOB BHIF®W B VO MV BNQ® HPA. WD/ WX PHEEER W D
WQ ERQXO FOLHQW

G OX SURYRDFX @GBRY ROWRQ/IWLFW XD OW MXL I OBMHENMAME XWUW K
UHVSHFWLYH

H WX REOLIRXYDRSWQXE RULFH PRGDOLW MHWHIF XWIH LW U VQ\L §
S UHXW. B @IDQ oOLW J

| V.DFRUGH VSULMQQWMDDI]RE WLLUWRE X (MELE L BFEMWW XR.HX @ LHI H F'
WU D QV SR UKDGOLRH ®IQDNVQ R UL QUWDXENG B F-RVOMH HYHQLPHQWH

J WHVL]H]H B XA X Q GJ HLL | L O L DHOCDD MBXGWRIU L QDOH SHQB U X
&RQVXPDWR FIDQ® WDWEEE FWLFL QHFRQIRUPH D OH DXDFEURHDW
SUHMIXIGRUL DX DIHFWDW FDOLWDWHD VHUYLFLLORU GH WD

K WX RFXSH VKOXOX[Q RGHNVQ XVS\WRAEHDAWV XUD GH VLIXUDQ

SBULQFLSDOHOMORMEGILVBHFHUDWRDBRROWD[L VXQW XUP



D GLVSHFHUDWIX@) WHBHEXWK X VS BFH O B PGH) WHIORHWQGH LGHQ
VWDORU UDGLR U3HF HPW VDH GRODWHI D WD[LXULORU GHVHU
GHQXPLUHD WUDQVSRUWDWR UX QX G XOUXDWRHILL [NV YEHOMIHRILYOLL W
WDIL

E WRPXQLFH OD VROLGRW BGOH F REDWMRRQAIMDE H O\ RVDLVFH W D @
XWLOL]IDWRULL VHUYLFLLORU GH GLVSHFHUDW WDJL

F GHVHUWDOVRULOH GRWDW®HRFRUNM AE MQMHWEHLOLFLW VDX |
FDUH HWUFFXQW SIRRHUMI@ FEEHULHUH

GGLVSHFHUDWHOH VXQW REOWIDWH UPYDL BLDX © R PWEGHWX @ DVERVIS
OD FHUHU HDD DHESWWOY L) | R @P BHIBYW XMD ULIXO“VDX JDPD GH \
SUDPWRA X UL O HL GHNVWINEWE §O0H HQUAL RO X L

H ¥FRQWUROH]H UAMBHWUDQNEG RABWDENORODR XS EQHYLNYHGH
FRQWUDFWHORUWGCAKBLBXSWEBRUL]DUH

I VX DSOLFH SUDFWLFL GLVFULPLQDWRULL SULYLQG GHVH

J QX DSOLFH SUDFMHFD BRQQ BRGHMONDY XSEWRMRADFM GLVW
DOH FRBEXMIHQUPLQH PR GRMHIFEE® PRIQRSROLVWH

K WGSHFHUQNKPBIL WUDQVSRUWDW R UJHAAHDXWRROUK [ &H UWMU DR V
WDQRRUD XQGJHL VXQW DXCMRDXWRULWDWHD GH DDXWRUL]DUH

3HQOREOLUOH JSWHY OD DOLQ G LV SH R IRMDHXBHHW D X [
XUPDWRDUHIOH REOLJD

D WX GRWH]H FXLOWDW B L/ WD HIF & WN HWV O HEK UKIDGI VDBDQV SRUW
DXWRUEDWH DX SDUWLFLSDW OD S URPHR@WX WM HDIY |, EXEW

GLQ SUHIJHQWXQ PHKIXRDWH@WROPWID 'RYDGD R MERIMH]L!
SULPDUXOXL SHQWUXHIMWWDEXLUHD DXWRUL]D

E WUHIJLVWUWHIHHNERHWRU FX SULYLUH WL DG@WWBKNANWOQY H.IH BV [
OXRXWRILLLWH DXWRUL]DUHUGHER MDREDUMKEHEHIED\WId W\R KOO O |
SHFODRDRWRGEXO IGRHOYPRBGIXD DFHVWRUD

F WQXQ OD VROLFLWD WHD DDOWNRRIWLI VU HUGH Q XBEMEJA E L3 UL
WUDQVSRUWDWRHLEDDXNMRHHMLYEI SUH]JLQWH OD FRQWDROXC
YDODELGARFXPHQWHORU OD ERUGXO DXWRSHWIDRXIOXO XL DV

G VQXQOD DXWRULWDWHD GH DMXW R X2OMXXQQA HWU QF ADBRIXIO L3
VXUYNHMOROWXUD FX FRQWUDFWG@BKHHGBWEH ¥ SHWF H D QMNDSRU WD W F

H OD FHUHWHDG B XDMWRWURW.]DUH GLVSHFHL W S X P WR U L ]I
GH RUH JUDILFX@ WUDSUH]HQOWWRYHKLFXDOQEGRHYHLWW|IF G\ Y
GLVSHFHUL]DUH

$UW IQ FD]XOURQJIW BI[L XX G ISWEDAMABHO WHOHIRQLF SULQ D
GLVSHFHUDUH DO W U D QU/FSRFOR P MIERIEKDOHUL D XAX R U HILB WK Q W >O
SUHODDL FOLHQWXOXL



$UW 5 VSXQGHUHD WUDQVSRUWDWRUXOXL DXWRYLWLWSX%8
WUDQVSRUWXOXL GLQLYWH) D FEASBHUVDHDMQAWXUDDIOIDGH UDV S X

&DSLWROXO ,;
&D]LHUXO GHURRRBGIKRHOMWHUL JUDYH G
SURIHVLRQDO

$UW 3ULPDULOXDUDHL SULQ DXWRULWDW HD "G H.®K \&RWH
SULYLQG DFWLYLWBWHDHDEDRMHYLREDOGH O D IF PQGXMA D RIL
SHQWUX DFHVWH DERMHHAHSHIMWHIR ¥UP GH-SHUVRDQH

D 3HUVRDQHOH FDUH DX FDOLWDWHDGH PDQDJHU GH WU

E 7D[LPHAWLUL

F $OWH SHUVRDQH FDUHQGHWBXRDUB D FMNUYONDMIRE G
WDIL

,QFOXGHUHD QQEDR]B HWN BMDQWH V:H ID F H LS 8 HE © VERXSQMRHEU 6 +
GLQ FINUWHXWSHHUYRDQD QX\DSARWIWW-DEDWHUL GH QDQRRI B XK
VDQRQLW BHDD PHDALWL W D W H

'DWHOH UHIHULWRDUH ODDBEBWHVYILWEWGHD G FIRWGEHR Q\D C
SUHYHGHULOH VW RQ®DEMEIDOHRFXISDLWH SHQWUX DFHVWH
GH FR@EWRIWVDRQOYH L/ 86 UPDRDHH G 8 UFRR € KR @BVS X Q]DWR U
VFRQILUWPHDFWLYLWDWHD VD SHUVRDRQ B WRGHRWLHTEYXDD $ X RHED Y
FX DEDWHUL JUDYH GH OD FRQGXLWD SURIHVLRQDO

SULPDUID 2OQ@BJHL YD DVLIXUDPEBWUGHDG®WH DUXL DFFH
DFHVWHLD

$UW %D]D GH GDWH YD LQFOXGH F$&HWOWS XWGQ QG DWGLAHK G UHU
SHQWUX DSOLFDHHDLSQHYBGHVILO®R WAQ DUHVIESRUNX W B JILP GH
WFKLULHUH

$UW 3ULPLED XOBQGAHL VH FRQBXBFLID SURIHVLR @D HGHHNAS
PHQQHULL OD |JL D FD]|BHBXIOWLR@B EFRQGXLW

SUW $XWRULWDWHD GH BPXWRIWLL]LDLM B \R FEXMRPEHID DRI G IUPLONX L
WUDQVSRUW F DAULHD QUMBFRUHY IDQWR UKHDS XIRRW R IGID|DMQ FU X G H UL
WD[LPHWULWY IEDRD & W LGIDWBHWKAOIO) @ H L

'RYDGD GRALYWLAD XOBIQGHL LPSBYBRQVDELOLWDWHD L
FROQXWXO FD]LHUSORILHVH FQRIIE X L W

7UDQVSRUWDWRUXO D XWRROLCFIDWE QS 1D WDRIH@DD VEHPFHIVGUL IEV W
DFHVWD HWQWED L) EGIXE DWHILRZBOQ® HL FD]LH U XS URH HAFRER®XL
FDUH VH REOWHDWRULX OD GRVDUXO GH DQJDMDUH



$UW £2 SHUVRDODQ@RDWH V)L LIF ® XO WGEHHGRD WBl] 2ULHF MR LEUWRWP |
R SHUWGRD/@GUH DFWLYLW D WUHI VDX 6 URQHVLL & I EERDRHQ G UWH
SRDWH I1MQLEBDXGH GDWH

$UW 3ULPLD XOBRIQGHL SXEDIMWIHBURSULX OLMWOUHRR XPXRC
SHUVRDQHO®R EED[PFGXVEPHFWHH SHQ WRIXWH HOLEHUD OD FHU
SURIHVLRQDO

S$UW £ $XWRNMLOH]SWHY DUW DOLQ G L QF XH PR [BLLQ (@H
FRPSOHOGH XOWHU L RDRIGNY WHWOQHL [HDLYLQG DEDWHULOHLFRQV
VDQKQLOH DSOLFDWW LS HRMNUHXQVEDS PP Q WU DE YISR G\W X\DIX

$UWSEDWHUL JUDYH GH ODLCFRBAGXR Y0 HIFRUIMAN BIEIK) W H DO
SUHXWHKIDILWROXO 9,,, GLQ 2UGLQXO QU

&DSLWROXO
6DQAKQLFROQWWDYHQ

$UW SHQOFRQWUDGEH XWY/HJIHD FXURRGERFPASQAOW
XOWHULRDUH FRQVWUW RMWR B R @X2HDY SNROWMWN BV WIHOLGH FI
WENV SRWULYLW IQHJER SO WHH VRQIHDYF XP XUPHD]

&X DPHEXGOD OHL OD OHL
r DSOLAREDQVSRUWDWRUHOQRUXDXMRWMIBIFWDUHD SUH®

DUW OS] oLwoLQDUWOLW D E VLG GLQ SU
r DSOLAWEULPHWULVWLORU SHQWUX Q HWH\WS HFOMD\W BD
G H I K L N O VLP GLQ SUHJHQWXO UHJXODF

 DSOLF®IEMSHFHULORU WD[L SHQWUX QB OHQSHRW DB HE
SUHJHQWXO UHJXODPHQW

&X DP HI)HG O.D OHL OD OHL
r $SOLFWEIDD VSR UWD W BHIQONRWX DXNMURHMIBFWDUHD SUH®
DUW DOLQ OUWP IGLQ ISUH]HQ@WXO UHJXODPHQW

r $SOLFDYDPMMWORU SHQWUX QHUHVSHBWDQHD SUWYH C
L R DOWQ SUH]JHQWXO UHJXODPHQW

r'"$SOLFBEVYOHFHULORU WD[L SHQWUX QB OH®SMF VDD UF L
G GLQ SUHJHQWXO UHJXODPHQW

&X DPHI®HGOD OHL OD OHL
f $SOLFEIDXRVSRUWD W RBHQORWX DXMRAMSB FWDUHD SUH
DOLQ DORQWOLQ OLW M GLQ SUH]JHQWXO UHJX

r $SOLFWBLOPHMMWEOIROWUX QHUHVSHFWD DIOD 5 U DY M/G FBU L (
r $SOLFBEVSHFHUDWHORU WD[L SHQWUX QHUHVSHFWD

&X s GH OD OHL OD OHL
r $SOLFBEIDQ VSR UWD MW BH@RUWXDFHUHVSHFWDD®IDQSUH
OLW F

&X DPHEX5OD OHL OD OHL



r $SOLFDEIDQVSRUWDWRBSRURVRD X WARH LAV R/UHBIQ VSR U
HIHFYWWDQVSRUWVWVGHHHPVRDOWB D XWRWBLWD[L HOLE
GH WUH DXWRULWDWHQ B6BGDOOERRGIMHNUARQIRUPLWDYV
SUHYHGHULSHBHOHQMWXOXL UHIJXODPHQW

&RQWUROXO FR QMRS O H BDEREIVAURIGYFS B Q WX XWHY § WHHID H
QU FX RRAHFIRP §QB8W X OW H U L ROHIHWSIXHRBVBHHS 8 H HYQ W)
UHJXODPHQW WHHDFRHSIBRIW@WBQRU GH FRQWURO DRWRQL]

SULPDBRRWHUQBPELPDUXOXIQ@BDL VDXD3IRREDIXWRULWDW
DXWRUL]DUH G UQHIM®UXXQ@ BUHR

$UW 'LVSRUOH SUHIHQWXOXL FBSLWRO VH.FRPSOHWHD]

rr 3 UHYHGHULOH 2 * QU SULY LQ G LWHRIL PEDOWM K O LK
DSURED®PWRGLUDH SULQ /HIJHD QU ULOH XCXWARGIRDE H

&DSLWROXO :,
$OWHYV'SR]JLWLL

$UW &RQVLOLXPS XKRAFHDWRIL BRRPLVLD IGH &GUQ FRO0OWLXQ X3AOP
QG WHRRGLILFH OWWWWDGHH I WD][LXuQ QRIOH SGIH) W U X WHHPLIH
FLURHQDRXO QGHL

$UW $JUHVDUHD YH]ULE DE'SU H.JHRSWMNHIU @8 6LFH SUHYHGBIOHO }
SUHJHQWXOXL U HJIXO DPHHIIDM P BQ@HJILIORRIJ FX SULYLUH OD
VDQFW LFRQ B B HQW®U HL OHVXVSHQGDWHRDDPX WRSLHD FRQII
SHAOEGH GQE@ID]XOUUHFHRWSRUWDPHQWXUDXW DPWUMD LIY XX

$UW IQ VIWD'H VEGHHS &V D UHRQYPMUGRWD WD[LXUL O HQGL R 5.0 GHEHL O H
UPKkQHQ D XWRY HQL B>SQ R/POH WH B VOXUWLHOER F ONLHHQ /MDD [L VS HI
DPHQDMDWH IF®RDUGOOMARVORPUWD ORFXULORU VWDELOLWE

$UW &OLIHQRW RSWD SHQWUX XQ DQXPH DXMVWDRLYHHQY WRO B\DIJ] L
IRUPIDWWD UHVSHFWLY

SUW (OLEHUDUHD XQXL IGHKLS G HF Y W DEROUHEL X WAIR [ULD KIAVRRSLLH OF R (
UHDOIJQHPRLXUPDWRDIUHOH FRQGL

D '"HWHULRUDUH JUDY
E 'LVWUXJHUISDHWRWDE&8 VXVWUDJHUH

IQ YHGHUHDLIHGIXBHWFDWXOXL WLWXDWBHUI® Q@ GHSXGH €
SURGXFHUHD HYHQLPHQWXOXL VRRBRUHHOWHH CRF *xPHEOAWH DQH

D 2ULJLQD O XIOH D XGMRW UIDQ IR UMD [D X WWRSLHEFRQIRUPH ¢
E 'RYDGD SXMROMFHD R F®XISD |



F "RYDGDLISOQDDULIXOXL SHQWUKLHGHEW U B BIRXND ROX\YR .
FRQIRUPH
G 'XSOLFDWXOHDXWRULBQHOJEG M H WHDJ G\DWWMIDDULL FHUH

(OLEHUDUHD X Q¥ H D®RYPHIFPIRQRDHIHOH FRQGL
D GHWHULRUDUH JUDY
E GLVWUXJBUHUBRWBOVXVWUDJHUH

iIQ FD]XO SLHUGHULL HFXVRDQHORU WD DY SR OAMIBWAHR
FRPSHWHQWH GIHY RIGUPADHEREH. D SUH]HQW I l@RYADKE\DD SXE B

$UW IQ FDIXGDUH WUDQVSRUW D WRUNXEDIDEX MRV W HESW LSHIHL
WFHWHD]D DFWLYLWDWHD GH MDD GLH BDWMEH 8§ X HE HODV W B WORUUH-
DXWRWODLWPOIUHRRY HFXVRDQHOH DIHUHQW.H

IQ FDIXGDUH WUDQVSRUW D WIR PXEX \D R WIRFBINY BI\D | 5 HUURMRIDYQ
WD[LPHWULH DFHYVEH DU E HBXQIHI 0D 0L H RABRBHIGIR ®D M BARURDD +
DI H U HQIMXHMFRDU GJHD W U D GHWS/ARHU \l D JGXIDF

$UW GHUYLFLXHD /RFDIBRPSDUWLPHQW®IX® RBNGEIXRIH\EFXAD KL
QG UMD SURSXQH FDPHUDOHMMUEERGEARAS YLQG RVRUXQHD H/ DXC
GLQ LQWHXQRUY®IHEWD [LXUL

&RQVLOLXO /E® HG % DLYQ HKEEXRAOEN LFHR Q V X O MLODURHLD SDARR A M/
UHSUH]HQWDWL YWD YIDS V R/DE VP Q D O L | DQ HFR GHEIHH © S X QL) DIW E

IRQH

$UW &RQWURDOHO H ID WXUTUDV B R W\W DR USLFOVRCH [B-DERMORADR POU
FRQIGL

D &RQWURDOH.SH WUDVHX H[HFXWDWH G H DHBERUS\DHV K Q
UHSUH]HQW.HHQVE SOV L BRBIQ \WEHRDW i O BIQH[[HFRPW VDX OD Ft
D XQXL RUJDQ GH FRQWURO DXWRUL]DW

E &RQWURO SULYLQG DFWLYLWDWHD WK\ LDXFUH \DVR DBV B H
ORFXULWHSGMDDH VDX DOWH ORHAXURUJIBD QBIOHR G K6 W HF RIDH
SUHXWH ODGRQWs UH]HQW XIO GJH JFODURHS ® WLHRLDQIL FAU L P D U X
SUHXW L O DDV

JLHRMUBQ GH FRQWURO DXWRULNDWG RBP K@) BERW X D BI (DWUF
FHHD FHNSHUGHMWD UHD IOLFH W BD QN FIRFUBH WD[L

3HQWUX RUJDQHOH G H FROWUROD DGLFFIFERKIIEDQDOH OD
WDL UHJLP GH RSHUDUH D DSDUDW X OXDJGLE QQN\Y MWWXR B WPHF
RSULUH D WV OXIZVER MDLIEN GELHV BRVHW UR O GHER Q@ B UDGFIHD V W



$QWRUOD 5HIJXODPH

&2175$&FFDGUX
'( $75,%8,51 *(67,81( '(/(*$7
$ VHUYLFLXOXiQGQHWWPD@N SARRLJ[W

lUkccwca« "LO ««aa«ca«

IQFKHLDW O DUV HGE XXRGOBE HR

&$3,72/8/ ,
3DUOH FRQWUDFWDQWH

2UBO QGHL UHSUH]JHQWDW SULQ 3ULP D BX«VH@&LOQE K RY
%BXFXWH QU XO MXOWRPEDO L@/HMOHIBW . SH GH R SDUWH

L

TUDQVSRUWDWRUXO DXWRUL]JDW ««a«x«c«c«ccc«kdd G RYUDQK
QU ««««« FX VHGLXW GRBIHLOMWO ««««« QU «««« EO «
« « DS ««« HWWAXkKILVWUDW VXE QU «««eeaxac«« XORLSH.
EZZZZZZ X R FRGXO XQLEGBHILVWUDUH «««««««««KKK
UHSUH]JHQWDW OHJDO SULQ ««««««¥XRWDMWKH«GH GHOHJDW
SDUWH

&$3,72/8/ ,,
2ELHFWXO FRQWUDBWKY WL XGGIHDGWHJA HE XD W H

$UW 2ELHEWXO FRQW UBFWX X QB GH PV . DUHHD VHU
GH wuB@G¥E8RBBRWBBBBBBBBBBBBBBBBBBBBBEBEBEBBEBBBBBBBBBB

BBBBBBBBBBEBBBBBBBBBBBBBBBBBBBBBEBBBBBBBBBBBBBBBBI
WWQ 2D Q@HL
JURJUDPXO GH OXFUX HVWH BBBBBBBBBBBBBBBBBBBBBB

&$3,72/8/1 ,,,

'XUDWD FRQWUDFWXOXL
$UW & RQW U D RQV XKDV &/H. XOQNHBIESHEKCHHLHD 8/H Q WG M B BBHBUBIBRBIB G
YDODKRIOD® SGDWD GH BBBBBBBBBBBBBBB

'DFSH SDUFXUVXO GHUXODULL FRQWUDFWXOXLQGIHDDWL
DXWRULWD[L DFHVWHD ¥FRQ WU DLW ORWED D BDW P R E L COEDIMVG
FRQWUDFWXOXL



"XH[SLUDUHD FRQWUDFWX@XLW D5 HQWID)X RN B WLFDW E L O
QX D H[SLUDW G XU WDWF RQ®)XG BHHIDXPCOXNL RGHHY GRDEBEWOLWD)
DXWRULBHXWH GDU QX PDL PDUH GH DQL

&$3,72/8/ ,9
'"UHSWXURBE@ILOBL SR U

$ '"UHSWXULOH GHOHJDWXOXL
SUW 'HOHJDWXO DUH XUPDWRDUHOH GUHSWXUL

D6 QFDVH]H WDULIHOH DIHUHQWH WUDQVSRUWXOXL BBB
E 6 XWLOL]J]H]H SDWULPRQLXO SURSULX SHQWUX DVLJXUD

BBBBBEBEBBBBBBBBBBBBBBBBBBBBBBBBBEBBBBBEBBBBBBBBBBE

F IQ FD]XO QHUHREMERD W UD F WMWXJIHOE H®OH FDWD U HRRQIRUP
YLIRDUH VH SRDMHHFR®SHWHQ@AHAWDQ
G 6 DLBFFHV OQHHEGULVFULPLQDVORIUGENK W DEGWIRUW BBBBBI

BBEBBBBBBBBBBBBBBBBBBBBEBBBBBBBSUBBWYWBBSBH ESBBEBEB BB
% '"UHSWXULOH GHOHJDWDUXOXL
$UW ‘'HOHJDWDUXO DUH XUPDWRDUHOH GUHSWXUL

D IQ FD] GH QHUHVIHFODYH ORSHRQWUDFWXDOH SRDWFH
DW U LBMWMLXQH GHOGILBSRPLIH SXQOWH.HUH WDWS B RS H
FRPLVRULX GH JUDGXO ,9

E &RQWUROXO LFRRREEXGERQUEDHD VHUWLBHY DX MEHNI LD QV

QGHL

F &RQVWDRWMINGFPD UHD DEDWHUB®D RUJEB WD FXHSUY®DUH Ol
W UD QB/BSBREBRBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
L GHOD 5HIXODPHQWX®Q@ BULFW® G URHDI VE UNDLUFHX O XL G
GH SHUIRDHJH P QH WD [QG/HL DSUREDW GH &RQVLOLXO /

$ 2EOILIMBHOHIDQWXOXL
$UW '"HOHJDQWXO HVWH REOLJDW

D6 DVLIXUH H[HFXWDUHD VHUYLFLXOXL GH WUDQVSRUW
BBEBBBBBBBBBBBBBBBBBBBXBERBIEGBBGEBBBBWEWH VL.
FDOLWDWH

E 6 QX W{WH DOWH FDWHJRULL GM WUDQVSRUW 3.BBRKEBRE
BBEBBBBBBBBBBBBBBBBBBBBBBBEBB ABRBEB/EE QFHXOW IFH X
LGHQWLILFDUH VW BELQLMWH SQD PH@IBKG! FEXHVRWIHD @ H 1DV
GH WUD@VYSRUWGH WD[L DSUREDW >GMXRRLHMLOLXO /RFD



F 6 QX WUDIMWPRWDO|® WD[L VXEORUXLFWURQRSRUWDWRU D
WUDQVSRUWDWRU VDX RULFDU H LMQDID[W A XSWHWHRID @HJ DS)H/
UHVSHFWLY

G 6 QX XWLOL]H]HWID APRFERE WD XW R G DFHU WX I GFHDWH GH DV
SUMILWLL SURIFNVUR@XOFRRUHVSXQG SUHYHRODIOORO 6W
WD[LPHWWQUWWXWVOWUDQG DEDWHUL JUDYH GH FRQGXLWD

H 6 DVLIGUNSHFHUL]DWHD DFWLYLW

| 6 GHQDVLJIXUDUHUSXDVDHXWUDQVSRUWDWH UHVSHFWLY
WSUHXQD FX EXQXULOH DFHVWRUD

J 6 UHVSHFWH SUHYHGHXYBHQ@UBRQQPQY ULQHFX PRGLILF
FRPSHQWW XOWHULRDUH OD VWDEL®LSHDLROEHRDREH G
WD[LPHWULVWXOXL

K 6 QXQFUHHGHQVXE RIIPFIRRGXFHUHD DXWRYHKLFXOXL WDJL
VHUYLFLXO GH WUDQVSRUW R@® ¢W ]XE0F WDWQ X K U VDIDWR
FDUH HVW HL BLFDXRDWOR ADP LOLD O

GHOHJDQWXOUHHWS H FREKD MBWVEHFRIHGEIW XDUH D VHUYLFL:
BBBBEBBBBBBBBBBBBBBBBBDBBDB B B|XBBBMBBLE-B/E B 6 BBH BHD 3 BJIHYL
SUHIHQWXO FRQWUDFW

% 2EQLODH GHOHJDWDUXOXL

$UW '"HOHJDWDUXHOV HEM AMWMHREBBILXDWOW DVXPDWH SULQ F
JHVWLXQH BHY/EHAWHD GHIMW @O R WHIHEWRDUBD VHUYLFLXO
BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBI

‘'HOHJDWDUXO HVWH REOLJDW

D WRWLILFH ODL GRIWH QMIH SBIY W HH UDWQWRRMERBHUE D SUH]JHQW X
GH DWMLEKNVNWH XQH GHOHJDW

E WVLIJXUH FIRO RQROKXOL JWIUHBREGEEH FRE SSULHWID W X0 FRQW L
DWULBXIHMNLXQH GHOHJIDW

F VOQWHWRL @HQUHHHROYDUHD SUREOHPHOROH-DUHHYR B IW/VIRY
GHOHJDWXOXL

G PHGLWH]H SH EPDRERPBBWXQXL OHJDO HH YHIRNWSIMOUHLO H
HW FF DMV D B DAJH GEHIPHIWFLDULL VHUYLFLX\D@W KRR QW UDFW D\
VRORQD UHLD ®RW ¥R Q | OX WWNIODFXD\EL QG LFFROQMIRPAD UH GHOHJIL
VRO DFFFHW W O X F U X

H VWDELOBMXNWNRGLILAHOWDIPODYLPDOH SH@QWUKIMWURA WER
FRQIRUPKWDWHQXO QU HPLVY GH $ 156 & 8 3

I MQXO0O WXOEXUHW H GIHIFH GDUHVBW XULORU UH]XOWDWH GLQ S

JVSURSXHDQWUX DSUREDUH &RQVLOLXOXL /RFDO VY WOXIQW HJ L
VHUYLFLXOXMGUHWUD @GVSWRBIW D P HOWE BBHMBKHM /W RDUH DFI

K VQWHIHA FD]XULOH ®HQFROBRBEMDEDHQGUHWKWIEU HD DIFW LY LW
GHOHJDQWXOXL



L VX PRGWIPRG XQLODWHUDO FR QW VYV IVEWEW 6 HIHY FFIDE X UU |
SUHYD]XWH H[SUHV GH OHJH VDX SUHYHGHULOH FRQWUDFW

&$3,72/8/ 9
SDVSXQGHUHD FRQWUDFWXDO

$UW )RUMDMRGHIFRIQVRUP OHG@HLU MEPHNQGHUH SDUWHD FDU!

IQ FDUXBDUH XQ DLGQLQWAHS S BQRIE DQ HDSWHYSUH]HQW X0 FRQ
DWULEXIHMNVLXQH GYRFHDIOQ® | RAMHD VW B R-AWQRHWR ELCFLH) DWW O H O
WQ VFQLWHUPHQ GH LD H RKWLE X CIREHSDWREOWY LW X0 UHVSH
GH IPODWMRIDUWHD FDUH QX ¥DXJBWDHBWDOPD MR MRQ YV HVERQUY
FH GHFXUJ

$UWIQWDU]JLHUHD VDX QHHPREXDWDK HD. @ PGR/D DV GIHWIRIIIM G
XQD GLQSHMDIOVDX DOWH FRIFPSHRIV®D GH H[HFXW HOX QJE R/C
FX SHULRDGD SHQW U XL ADAAH 8WWWBWW DR RRFDW

$UW  XOFD GLOQWUH]IS®OQEDPWHUDO FR QWU DHWWXIOX G HUG WQH
MX¥FWX]DFHDVWQXMPBRRSHQVH]H GDXQHOH FH UH]XOW

$UW IQ FDYXCGFDUH GHOHJD QRIAXICFBIXH UGINE\R BIWRRDEDON. A DO D D
FRQWUDFWXG05MHGUHRWRBD]SXQE WD U]JLHUH VIDXF W XFER-PADAR U
JUDGX®HOHJIDWDUXO QSHWH QAEFHRAE GXEDIY HV

&$3,72/8/1 9,
/LWLJLL

$UW UVBLOH: YRU GHSXKQ&H WRDAAHN DALHO ISHHIW U X UH]JROYD!
QWHOHJHULORU UH]XOWDWH GLQ H[HFXWDIHADONEX BHH QWX B J

SUW (YHQWXDOHOH OLWLJLL FDUH QX SRW IL UHRRDY®DHNVI
FDOHD HORW MRWHFSRWULYLWODBUHYHAGHJEORU GH OD DUW

&$3,72/81 9,,
IQFHWDUHD FRQW UIDF WXONXILXG@H WO HE B MWJI H

$UW 3UH]HQW R OWHRIBWRDWWRDUHOH VLWXDWLL

D /D H[SLUDUHD G XU BR/GIW WIMAMEHC@RDHSORR 6 ¥ H\DIFSRH) G H J D
GH SUHOXQJLUH

E IQ FD]XO GHMIQXQDWHUDOH WUXN WLHDFHIWEWG B B RQE E)DLR
JHVWLXQHDEHOQWDDYWD WULPLWH RHQRWHILIEOHH SUHDOD!



F IQ FD]XO QHUHWREMEWD FRQW WRAHNEBOHIJGBV SULQ UH]

GHVWUH GHOHJDWDWR PEH GO SMDN D U] LH U HSBD F RPLG/HRAD

GH JUDGXO ,9 GHOHJDWIDW KOWFH R IGRIE REXXLEIDUM V

1Q FD]XUL FRIHVIFRWS O XY H L GXEVISU L

$ IRVW DEKWBINBEHDQVSRUW D WUDQVSRUWDWRUXOXL C

$X IRVW UHWUDWH QR VW HFRDWREDHBW X0 SUH]JHQW X O XI

IQ FD]XQDIQ KR QW U BVFUMX G MO FeHWHB SUHYD]XWH GH /HJI

SULYLQEBUWGQ DQMEP GV WBJLW® FE&H UL H U HWFLXQ PRRRGALS DM W

XOWHULRDUH

K 1IQ FDX®DUH LQWHUHVXO QDWLRQDOVBR X8 EBODMEHPS
GHOHJDWDU

&$3,72/8/ 9,,,
$OWH FDX]H
$UW 8QXL WUDQVSRUWOMWKQ FRWRWIDPW G BVEHMEEE X UL
WQ FKHLDLFXRW BB DFEE HOHIJDUH D VH UY ILKIQHDX U QS H BWIL ¥
GH GUHSWPIH SXQOWBU]JLHUH VDX MXGHFDW

$UW & HVHR@QWWUWBIPW XOXL GH DWULEXMWMUH WLIWXWDLXYROLFEE
DOW RSHUDWRU HFRQRPLF VDX W U BGRAR RARDIBWHR]K WHIWORDU D |

A DOWLQ GLQ /HIJHD QU S VI YIHQY G PWRIED @ADS BRABMQ H U H
FX PRGLUDFFRPYQBW XOWHULRDUH

SUW 6H YRU UHVSHFWD WBHQWOX WD D@EWVORUGB/EK @ LS\KWE |
WQ UHJLP GH WDJL

7DULIXO GADGLNW® QSH WLMWPISHGRIUM O H
7DULIXO GADGLN WO @H WL RSGWIHH CRROB0NHH

WDULIXO GH QRDSWHKWQWDNDLIXCPGH RLF GIIWAF W) GBIDP DL PCLC
GLQ WDULIXO GH ]L

DMXVWPREBDILFDUHD WD QXBPO RFR YIH Y®P IREREHEDXQ X L
SHQWUX DSUREDUHD 1RUPHORU FDGU®PRIUJUUYEQGHDWWBEUQ|
VHUYLFLLOH GH WUDQVSRUW SXEQLBHIHPS BHVWDRH EXQXU

WDULIHOHP GH BRLUM Y&/ PR &/IH IDFF\§ ¥ DQ IL[GI®H[DUH FX LQGLI
D SXBILORU G FROQMXR OHJLL

$UW )DF SDUW®WHQLSWHHODDNYD FRQWUDFW

/LVWD FX IDDOMRWD]DR VDX FRISQXW®H[PQIRUPH GH
&DLHWXO S#HQMPWFLQL
5HIXODPHQWXO SU LY HQHF R W DIJGILD DAHHUDAQ FUL M OLXA. GHH W)



&$3,72/8/ ,;
'LVSRILILQDOH

$UW SUHIHQWXO FRQWUDFW DUH OD EDIFDUXUPBW RID UHY
WWWRFPDWUWGEGHGHD KBHDOHJIDQW

D /HJHD QU SULY LWQ GU WILPGV BNR WADHKIL R FKH. UL H U H
PRGLULAHFRPSQABW XOWHULRDUH

E 2UGLQXO QU SULYLQG DSUREDUHD 1RUPHORL

SUHYHGHULORU /HJLL QUFRPSORR®GMLFDW

/HIJHD QU D VHUYLFLLORU GULQARPGE\OSRIBIWX O RIFHDQ

2UGLQ QU GLQ GHFHPEULH SHQWUX DSUREDUH

GH DWULEXLUH D FRQWUDFWHORU GH GHOHJDUH D JHV

H2* QU SULYLQG WUDQVSRUWXULOH UXWLHUH

/JHIJHD QU D VHUYLFL L Q&XERRHA QR MPIRHERGUIFOEWL O |

XOWHULRDUH

J 5HIXODPHQWXO SULL IHJ8 FRWIDWHDDVYHDY IGF WXHIXP GH W
DSUREDW SULQ +&/

$UW ORGLILFDUHD SUH]JHQWXOXL 'FRQ WR@PRK NQHY NDHF 15 T P [

'"HOHIJBWDWMXCPRGLILFD XQLODWHUDO SDUWHD UHJOHPHQ
MXVWLILFDWH FX QRWIHDHDODYVWS*OKDODELO

$UW 3UHJHQWXO FRIMVWDLEVD K BOHPICRMEIMN R IRQ)

3UHJHQWXO FR QWU DHWVGK QRAMYGEUEYMLITRN UH O I L& DIW DR V WF
WQ FK HQD@&MX HP SO D UH

G M

'HOHJDWDU 'HOHJDQW
2URO QGHL 7UDQVSRUWDWRU $X W]
5HSUH]HQWDW SULQ 35,0$5 6 & 3)%,)
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$QHI[D

/D FRQWUDFWX® JGH/ v WXUQIEE XAHRIMBYH IFDLVX ¢

GH WUD@QVUSRUWGH W

/ILVWD FX IDDOMRWDJD GHWLQXWH

1U &L

IXPDUXO $XV
7D[L

7HUPHQX(
YDODELO




$QH[D
/ID FRQWUDFWX® JGH/ v WXUQEREELRIGIF L] X0 O\
GH WU DR VSR WRDGLH

&$,(7 '( 6$5&+tFDGUX
SHQWUX WUDQV SRUYMWN®» GH S\HOJVYRDQH

3UHYHGHULOH VSHFLILFH SHQWUX WH WHLUEPL@HR®IO [W U |
QGHL
7UDQVSRUWXQQGHX®HLUMRD H SRDWH H[BWFXMWWNQXEDSE R
DXWRUGHYBH MXWRULW DXWRUL]DUH HLL QX EG DX MR RVLD [L
HPL®H DAHBIOWRULWDWH GH DXWRUL]DUH

$ '5(3785,/( 75$163257%$725,/25 $8725,=%

7UDQVSRUWDWRH X@HD XOXBURWYDNR. AHPWVYH GMHWRULWI
DXWRUL]DUH G UQ HFIDX@UXOEIFSRBWH H[HFXWD WUDWQVSRU
UHJLP G WWARDUHOH VLWXD

D SHUPQRQHEWH U XRPXXQ@WHUD OD FHUHUHD FOLHQWXOXL

E RFD]MRWODKXOWIB HL DOWHLOWREFD GXWPFWH GH LQWHUHYV
HISUHVD D FOLHQWXOXL FX@QGF REGX OHMBI[@ BEDMNQUE MW X O
GXH[HFXWDUHD FXUVHL

F RUDNNORVQUHR QUDG UH DO'W H LO® A DSSH\WW 19 O UFRHQUMIUHDD H [ S
FOLHQWXOXXDFRUGXO WDI[LP H W ULNWXDDUL IF X0QRERY BB L F
QG UBKB[HFXWDUHD FXUVHL

3H WGRRDWDWD - GH YDODELORMWMIMWIAS RY¥W R WIRDX\CL D X W
WQ ORF X LDD/AF MQUPIRIGI MXVWLILFDW DXWR Y IKM ROXEDWEH O]\
FX XQ DOW DXVORMYHKURIOLBWD\WMAHLD® XQXL FRQWUDI
FROQLGIOH 1O SUMW i$ LOWD GLQ 2UGLQXOBQWLQ 5HIXODPHC
SULYLOQG RUWB[HARWBDHD VHU ¥Q ALKILPLGEH DAXIDGE) VSR U\
$ X WRULQBI WDI[L WS SKQHDIDXWBD &RQW U BF WHKOWEN CBNG HB
VHUXQRL GH WUDKMPRGMW WD[L VH SRW SUHOXQIKXQ®D F
REOLJDWRU ILHQX PFY G B U G LODHW RVXHPIOLLF BDVE D QKF& HBH
GH DQL GH ODRHiD S ES MRREIRDRID LY D ©WIEHID WD [ LL GHXWW A XG
WLWOX GH S UIFRERH DD XWX PR QLW D RRENE SO Q B D W IHQMD RiD W
OHJLIDOH 5HIJXODPHQWXOKLH &W IRUH DQ V HIUWYHOF UXIGKP G H
WD[L DSUREDW GH ZRIDMDQGXWHLIRFDO DO

% 2%/,*$%/( 75$163257%$725,/25 $8725,=9%

WLIXUH HIHFXWDUHD VHUY LR LORU FW\AHYY XRG VSHRIU W
WQ FROGOH GH OHJDOLWDWHWNMWIHUDQ

VQX H[HFXWH DOWH FDWHJRUKWY &/H DVMUNSRUARR WM X B U
GH WDWD[VXUL DIBQMGDWHPQHOH GH LGHQWLILADGSHL®QW
SHIXODPHQWXO SU LY HQHF RW DGO DAHUDAR YW M OLXA- GGHH W



VQX XWLOL]JH]H WD ARIWREHVDXWRLBRBDEHURNL IGHDWH GF
SUSWILULL SURIHAMVMDLRKDIOXH FRUHVSXQG SUHY HIGRHQDL O RIC
WD [LPHWWQUHEX&WILE D W MU E DI BRIRI@GSHR/IHVLRQDO

VOXQFUHGLQWH]H VXEAFRQXFHUWHDRDRWRYHKLFXOXOXL
VHUYLFLXO GH WUDQVSRUW) FROX\OU I/ R W SIRQW DLW D KLC
SHUVROQFDX DYRAD®LOLDO

WVLIXUH GLVSHFHUL]DUHD DFWLYLW

VDVLIXUH FOLHAQWRKIODXDROWH SHUVRDQH WWIDLQ DRRIU W
PUIXULORU VDX D EXQXGXUBRW DRAHYWMRWIR B W X\AROLW

VDVLIXUH SRVLELOLWD®9RDWSD QWFP[LW HWWDLW\WR KIOH W D V
UHIHULWROIHU RBODHWIHDXKIKIEWXUVH VDX OD DOMIEK WY ® QL
WUDQVSRUWXOXL RUL D VD SHUVRQDO

V DQXIQD XWRULWDRMN HDX & R USLRMIXNHRDU LW EBFWE D G BIHE)H W L
VHUYLFH GH \RDRH GHSIXQUO D RUIIFHSBRG D DSDUDWXC
VMBIL UDGLRUGHHIFPWWIOIHIRQ PRELO GH SH WDJL

VWOWLHRM VFULV DXWRULWDWHD GH DEUIMBRUQJCWHGLQ
OHIDAXQWUHUXSUHUHD FRQWUDFWREXEXLERQBHGRBOL
DFHVWXLD SHQWUX DEDWHUL-GLVFLSOLQDUH

VSUH]|M@WMHHUPHQ DSDUDWXO/VeBIOWDHDWSEXWD[L OD
PHWURDRNDFLPHWUXOXQVSHUBIEFX® OD WHUPHQHOH VFDGHF

VIXUQL]JH]H OD VROL®GRW DAXH D VOXMVERQWILR OH LS RVYIE
DFWLYLWDWHD GHIWWMMWDQVSRUW GHVI

VSUH]ILQWH OD MHUHNGIPDHRKMWREWOWH ORFDOH UDSRDL
SHQWUX ILHFDUH DWWERYHKLFXO SH FDUH

VLQVWUXRIHWAEL OD DQJDMDWHGIFMRBUUYOWHD®GBVW
UHJOHPHQQWDRURORH FX SULYLUH OD DFWQLVYIHWDRVBHB W@WH

W.PRRSHUDWRULL GHROWR[Q | R X GIWWFDBENDH 0F-DXL Q GLQ /HJF
SULYLQGLBIURMWHRRFRYDUHD GUHSWXULORU SHUVRQDOF
PRGLULPIH FRPYQABW XOWHUWLURDBHFHWO SXWLQ XQ DXW
WUDQVSRUWXOXL SHUVRDQHORU FX KDQGLFDS FDUH XW
GLVSHFHUDWXOXL

VULGLFH GHIIDD3XMOQG WHIWHUPHQ GH GH JLOH GH
YL]DUH

DXWRWLEH WUDQVSRUW
D X W RUDL WD [ L
DXWRWLWD[L PRGLILFDW

VHPLWHFDUXL WD[LPHWULVW B®RX\ODQX®FFIUH EYID
DXWRYHKLFXOXOXL



(FXVRQXO FXSULQGH REOLJDWRULX XUPDWRDUHOH

D 'HQXPLUHD WUDQVSRUW®QDARR X COXH D XWORIW IW]BWS IEFHW L
HVWHHJLVWUDW OD UHJLVWUXO FRPHUWXOXL
IXPHOQHSUHQXPHOH WD[LPHWULVWXOXL

YRWRJUDILD WD[LPHWULVWXOXL

BWDPSLOD WUDQVS R WBWERWIX G XU DK BVMRHLL DRV HP QD V
'DWD HPLWHULL HEXVRQXOXL

IO Tm

& &21',, 35,9,1" '27$5($ $8729(+,&8/8/8, &$5( 3( %$=%,%8725,=
7%, 32%$7( (;(&87% 75%$163257 '( 3(5623(F(0 '( 7%,

DXWRYHWUFEGMXEB D/UWH GLQ FDWHJR UKQDO DXRADR WPX U LIVIRQHAROLR |
LQFOXVLY ORFXO FRQGXFDWRUXOXL DXWR

DXWRWXUHVERWDW FX SRUMMHRGHLWHH PWKRVEMHFFKHWH VI
SHQWUX FORMHQWUHEXSBNMSPRUHVSXQ]IDWRU WUDKRY SRUWXO X

SHQWUX SHUVRQDOL]D W@ DWD RDW.RFY HHKOLUFREDHEDBRAN TWEIHW. /X H
FXORDUHD DOE

OLQLD RHNG]1POQWD®W RVHULIMXEGELYHDX® JHDPXSHXWB @B IL
ODWHUDOHGXHEEH FDQR®R XUL WLS VDK GH ®MORX LGHO @&/IHRHXDW
FP VH YD DSOLFD SULRHWIRSAMN FXH P WHOHW O XV

DXWRWXULUYRXCRWD W BGLOWP S H RBODIYFGH FXERDLGY FDOY
7$:, SH IDVSDWHSBSPDWQWOVP SXO SURJU D PHIDUXH JHRIGREDU &
VXSOLPHQWDUH GH. FXORULHJXMSUOQWH DWH BIR W N HKKRIGPLD WHRE

DWW VWDQJDGR PO@RBIUHDUR k@GV K@ WH AD@ GIRQND 2FXSDW!I!
WD[LXOXL UHNBPBQYEGEDLASUMIMWB WDULIHD]

EQ GUHDSWOBHRFRORBUHD YH KB HODWH DEVBRQPD LFE 9 GIL FD
WD[LXOXL “UHV&RP\W BB IQKQM[L VW

F /DPSD WD[L WUHEXGH ¥DWUH BFQER®DRJIDW

D X W:R WX ULNMPL & R W\IDWL F\X \Q S\DW D WH G IVDPIFWX W D[L P HW U X
SUHYHGHUWQOWLORBXYERSDUDWXO GH PDUFDW HOHFWURQLF I
/HILL QU FYLPRIGRIREQBW XOW HUQLR DABHE R XDJHQ
*XYHUQXOXL QU LWH@RG RERQRPLFL GH D XWLOL]
HOHFWURQLFH ILVF® ®R GUASXEOWHMWR D UH

DSDUDWXO GH WD[DW GLQ GW\WWHES P DQLXMHUNHKIL B B &/ XIXHG
/IHIJHD SULYLQ® WUHDOR SIR WHEIQLLWY F&KH U L IR B B L UARED H
FRPSOHWH XOWHULRDUH

DXWRWXULNVPX@RWRM ¥XGLRDGH HBLVW D WHL RSMKEERX O
FDUH GLVSHFHUD X8 DG YW SIDFHUSI @W WRHOWE DRDQUMRE LDS HF H L
IDFH GLUHFW SULQ QXPDU GH WHOHIRQ



SH ILHFDUH GLQ SRUWLHUWBHKQLHFX$RYH VH YD DSOLFD

SH SRUWL B WDHOHVWGR[Q A XE W PSOSHLYLQG YDOBML ONHP W I
SUDFWLFDWH ISBHVWR 8 S5 B H LOED SWHIFIHDWWHBIOELOH GH OD PL
$ILDUHD VH YD IDFH SHLFRD YW D & WRHDE\H] X § H DVXIXW L) P 5 D$

PPLYRU IL LLEDMUNIS FX QHJUX ISAHHIR € B UDF R HU X Q@XUPYD DY
L JURVLPHD GH PP

ODPSD WD[L SRDWH IMQBUW IS8 H OH\QHRDBM@B WRBDQWF U L H
YL]LELO GDWHOH GH LGHQWLILFDUH DO DFHVWXIBJVDW DI/
UHJLVWUXOLFRRADWX®)XGH DSHO WHOHIRQLF DO GLVSHFHUL

\Q FDJXEDUH QX VH UHVGH FOMDSTFWH Y B G AFHBHIU BLIVQOORKD. UV D
GH DSHO WHOHIRQLF DO GLVSHPFH \DAF X O FDR[R VAHDULHD LDOX &
WDI[L

ERQXO FOLHG@EWOQWL HEXHMHQW H BW HFLI®WOH /ODSDLYLQG
WUD QWG RIHIXP® GB WBJLMPFEHULHUH W0 PFRRPIEQBW XOWHULR

HVWH IHIWHWXIDWHD X@ XHW.®D®Y S\WOJW FX DSDUDWXO GH
VFRBVYQ IXQFH VDXHIOLEHUD ERQXO.FOLHQW OD ILQDOXO FX

' 2%/,*$,,/( 7$;,0(75,67,/25
WLBHUPLY GH FRQGXFHUH FDWHJRULDL® YD@RELO FX R
VILH DSW GLQ SXQFWLGSVYKBEGRBBHLFHGLFDO
VWDLEKUVWD RAK)LPGH DQL

VDLEQXFPRUHVSXQ]DWRDUH XQ F R PSRUWEIMBNHLYIE KFLLHQ O X]C
UHVEBHFEW R QG Xk WEBUGTHF WERQIRUP SUHYHGHULORURGWO QB

WD[LPHWULVWXOXL

VGHQOWHVWDW UL ISSBHRIHVIL RNQ COH [YQWHEOO VROLFLWDUH
DELOLWDWH GH OHJH

VQX UHIX]H v OH IHHFW/ X O U H By X @QMWLREXOBEMB@OG UHMIHVSHFW
VROLFLWDULOH OHJDOH DOH DFHVWXLD

VRSUHBMFWUDVHX OD VHRKQG O/HSEHGRIQGHK RS HUPUH /LE
H[FH S FD]RQEBXVH GHESDMHEHD]XQ FOLHQW OD FRPDQGD GLVSH
SULQ QXPDU GHQBHEORNBE GBXWUDILF PXQSHWPLW DFHDVW

VHOLEHUH]H ERQXO FOLHQW ORLID Q/MOXQFBPXDVHRQWH DET
HIHFWXDWH

VOX SUHABLRGD WD S HD \M UKSBKKHDWKAD] S\ HYERQ XO FOLHQW

VQX LPSOLKHPRGB[IGHOLEHUDW W5 DB MH W XWIBXULDHGH QI E QR W
WQ DOWH DFWH DQWLVRFLDOH

VDQXQRUJDQHOMOGAHHORRIOLL MFRX VS WIRRBWDWH GHVSUH F
OD FDUH DX SDUWLFLSDW VDX DX IRVW PDUWRUL



VOQX DQJDMH]H WUDQ V SWRUWKXIDU X QD BROUIHNAD W IFO D W

VWUDQVSRUWH FQ@DHSNVXQ D\DH & 6 VWWRLADLTF L W@ VF DR & FRIQ Y
FOLHQWXH[ SQUBLPW DDG RIWL @D L W U D QIMS B HWIDXW D F HolH P W L VIF

VOXQFDUFH WD[LXO SHVWH FDSDFLWDWHD VDX JDEDULWX

WVLIXUH LQWHJUL WDh@WID\WREDQAUNDERW LWD X E X Q YQUE DWRXWDO WU
FDUH FOLHQWRYVG QXK @HORWHRUWXOXL

WUDQVSRUWHLEIRUEFDHXOM WO DY S R U@V R O K L WEKO0 S{HNUS/BR\DW)
SHQWUX DFSHMWFHHIE HUHD GH WDULIH VXSOLPHQWDUH

VSUH]LOQWHLLQHRERPDXWH. DWHJH DFFHVXOVRYXWEOHQRBPELE
DSDUDWXO GH WD[DW SHQWUX YHULILFDUH

VQX WUDQVSRUWGXESH IPRHNEGHWBHD SR UE D J D NDXDHLP XSURLLY

VQX H[HFXWH DFWLYIQVOWHDP GHDWDPKY SARUMWOLLOH FRUFL
DSDUDWXO GH WD[DW

VQ X W UDQV $ RIHN H DR IKHRWKNQG E'QUXB BLU B WRIQHQ |[SUHDODE L
DX REIDINSBDUWH FHQWXUD GH YLJIXUDQ

VX HIHFXWH DFWL ¥Q W HWIHP GIHHDIV\OCTH I M SSRAUDW DDWXIDP S B W D
W I XIOFQH SHQWUEHSRPHUDUH UHVSHFWLYH

VWH VXSXQD FRQWLCRRAUX O EL GBIONDRAHMWH O\ MR.@\E X BLADFEAV L
GRFXPHQW]XWH SSUHH®MH YULVEDEMH SUHIHQWXO UHJXODPHQW

VSRDUWH REOLJDWRU LG QPA K B BOG MW BHXWX® FD]XULC
FHQWXULLRQD®G RS

VOX XWLOLPHIHDBWD WHOHIRQXO PRELO GLQ GRWDUHD W
FDUH SRDWH JHQHUD VDX IDYRUL]D WXOEXUDUHD RUGLQLL

VQ X H[H FXWH.DA B UDHOLR 6 Bl ODX\W RADL FERWDHOGHS| X WHHY OD DU W
/HIJHD FX BRGHRPSQAW XOWHULRDUH

VOX IXUQLMNMIMHXWLOL]H]IH PLMORBRD FRUBSXEL R OLLHIHRXIO X L
WLEQ FRPSRUWDPHQWHMHGW LSD MWL PIS/@ DIDR)HOH GH F

VD LEIDQ XWy DU L NsIDVW W DPBDQ VERX IXIWEH DQRWLPS]JLNLQG
WEUPEQWHD QHFR U RV QF O DIRIDDFAE H WOK® OD QLYHOXO FXUF

VOX SDVWUHRDUIBGRFXPHQWHOH VDX RERHF WG IOHHQ SVHUOWR.C

VLQWQMV SHFW XIAQ & X UNDMWW BYOH K L IO H Q W HIKWRMQJ XIQWH U L R L
DFHVWRUD

VQ X H[HFXWHQOAEMHIU K HSED UWS UHYDOXEUL]DUHDWD XMW BYH K
GHWHSWDUH VDX SH GRPHQLXO SXEOLF

VQ X SR O X H{H W QHRGHS IV D U H



VQX XWLOL]JH]H FRGXN LFDASKE IGAWMIMOR VLW XPULWLFH MX)\
WDPHWULVWXO SRDWH W3ADLQ@QV P L WG RIDSFHHOVG H FXLU 1RGNV BRI
DXWRYHKLFXWKNEGXLHWDLELA OH V SIHH LWCDCSHNGSAHHF \GIHY/ [EXBHEDAY H Q
-DQGDUPHULD

VQX IRORNVGIMLPPEDM QHDGHFYDBWUDN® EXE FQ IFFDQ H V
VSX®D GLIVG FRORQ KDUMMD L QGH WOWR U D FW X DFARI B WO \8 B Q

OD VROLF LW DR EQIM® WEDRMEBD GLQ DX@RBSHKLBXOSHU\V
FX KDQGLFDS\QSKVWRBEHOBH JUDYLGH

VQX UHIX]H WUDQVSRUWXQ BHIUMRERQHW IFMXXRRBQ &UH PSS UV

VRX VYWOQHQHYHGHUHLO LS BE®ENQ SRILWLIWMQYARFGBIIFOH V!
DPHQDMVWRQDOL]DWH

6 QX RSUHDWWDWIURQWIHH GHVWLQDWHRPXIQVSRUWXOXL

WH SUH]JLQWH OD DXWRULWDW HDHIB XXARKQR BRIYID WHHER QL F
VXQW MROYHGWDHD HIHFWXDULU ER QWWR 9K ©NMBEERNWOOSURE XGHRH
REOLJDWLURLL OD ERUG &RQWDEFWDUHD VH IDFH SULQ L«
DXWRUL]DW BVGHF ODRBRRQBRRMWDIFXVSUH® SHUWERED QWS RBHVDBIW &

VXWLOL]H]H SH WHULWRMWLXQGDGBKXE DV \WUDWLL ¥ COADUIHS U F
DXWRULWDWHD GH DXW R UL\WDWPHS [ERIPME HPEQ UGWHL GH WDUL

( '2&80(17( 2%/,*$725,, /$ %25'8/ $8729(+,&8/(/25

/ID ERUGXO DXWRYHKLVFKOMDRLL 6 B UGH SWWM WBN\HER WGW SOV F
VVH JDVHDVFD XUPDWRDUHOH GRFXPHQWH YDODELOH

D DXWMRUW]DL

E FHUWLMPDWXYQFXMWDUH D DXWRYHKLFXOXOXL

F FRSLD FHUWLILFDWXOXL GH DJUHDUH

G DVLJXUDUHD SIHH@WQXUS ®WVRBHWHN R U D

H DVLJXUDBKQGIHUMH FLYLO

| FHUWLILFDWXO \G EJR R/ HWWR Q B ODR SBXXQ GDOEW R
JLOHJILW LFFRO@GRUK O XL DXWRDGDWDWHD GH DQJDMDW
K FRSLD EXOHWLQXOXL G®HWMHUPHWDMYBXHWURORJILF

L FRSLD FRQWUDFW XO X L\CF )6 K\MHS WD EX UFDRASK DL RCRH\LE DR BIH F H L
WQ FD]XO WD[LXULORU W UDF@WSR DY BWRSH OHRWD DX B/RRIS UD X

M HFEXVRQXO WDDWHWUYMAHNKOKL DIL
N OLVWD FX W UDWdH YSHEHUHL F D
3H SRUWLHUHOH DXWRYHKLFXOXOXL WUHEXLH VD ILH DSOL
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Anexa7 la Regulament

ROMANIA
-8'( 8/ ,$/20, $
25%u 1" 5¢(,
URV %XFXUHUWL 1U
Tel: 0243. 273529. Fax : 0243. 273 552
www.primaria -tandarei.ro
e-mail : primaria_tandarei@yahoo.com

LISTA DE TARIFE PRACTICATE DE TRANSPORTATORUL AUTORIZAT (denumirea
transportatorului autorizat) INCEPAND CU DATA DE ... Conform HCL nr. .......... din
data .........cceevvvnnnns

TARIFE PE TIMP DE ZI PE TIMP DE NOAPTE
(Intre orele 06:00.22:00 ) (Intre orele 22:00 06:00 )

Pornire (lei) « « &« LEI* ««« LEI*
Distanta ( lei/km ) « ««  LEI/KM* ««« LEI/KM*

STATIONARE LEI/ORA «« « LEI/ORA ««« LEI/ORA

AUTORITATEA DE DENUMIREA TRANSPORTATORULUI
AUTORIZARE AUTORIZAT



$QH[D OD 5HJXO
& 75(
25% 1' 5(,
&203%$57,0(17 $8725,=$5( 75$163257 38%/,&

&(5(5( 3(1758 $&25'$5($ $8725,=$% ,(, '( 75$163257

3ULPD DXWRUL]JDUH FRQIRUP /HJLL QU FX PRGLILFDULOH
6XEVHPQDWXO v (8 HAD\OR. WD WGEHH
oD GHQXPLUHD SHUVRDQHL MX
VHGLXO GRPLFLOLXO vQ DUD ORFDOLWDWHD QU
EO DS VHFWRUXO MXGH XO ID] DYk
QU FRQW

VX¥ROVPIOM DERUGDUHDRWXWRHQ
VHPHQWLRQHD]D \
L DQH[H] XUP WRDUHOH GRFXPHQWH vQ FRSLH [HUR]

&RSLH GH SH FHUWLILFDWXO GH vQ U H JAD/ WWDWH SOF0U WIDILR W UX BV ¢
DXWRUL]DW DVRFLD LH IDPLOLDOD DXWRUL]DW VDX SHUVRDQ MXULGLF G.
'RYDGD VQGHSOLQLULL FRQGL LHL GH FDSDFLWDWH SURIHVLRQDO Ut
D &RSLH GH SH FHUWLILFDWXO GH FRPSHWHQ SURIHVLRQDO D SHL
SULYLQG WUDQVSRUWXULOH UXWLHUH SHQWUX WUDQVSRUWDWRUXO
E &RSLH BDWHWWDWXO SURIHVLRQDO DO WD[LPHWULVWXOXL FDUH HVV
'RYDGD LQGHSOLQLULL FRQGL LHL GH ROQORUDELOLWDWH UHVSHFWLY
D &D]JLHUXO MXGLFLDU DO SHUWRDQHL/ BHMHRQWWH DFHDVWD
1X D IRVW FRQGDPQDW SHQWUX LQIUDF LXQL GH QDWXU FRPHUT
1X D IRVW FRQGDPQDW SHQWUX LQIUDF LXQL SULYLQG FRQGL LL
RGLKQ DOH FRQGXF. WRULORU DXWR VLJXUDQ D UXWLHU VLJX
SURWHF LD PHGLXOXL
1X D IRVW FRQGDPQDW SHQWUX LQIUDF LXQL GH WKkOKDULH FUL
E $YL]XO PHGLFDO VLFDVYH BWHIRORIDLPSHUVRDQD GHVHPQDW HVWH D
OD VLIJXUDQ D FLUFXOD LHL RE LQXW . vQ FRQGL LLOH 2UGRQDQ HL *XYFX Q)
PRGLILF ULOH XOWHULRWRBM X OX LF DPXWRW UDQW SRRWERD R ROIR JLFDY MYDEXO PN
FRQGXF WRUXO DXWR FDUH YD IL. L SHUVRDQD GHVHPQDW
F &DJLHUXO ILVFDO DO WUDQVSRUWDWRUXOXL GDF DFHVWD HVWH R
G 'HFODUD LH SH SURSULD U VSXQGHUH SULYLQG SHULRDGHOH vQ FDL
GH WD[L VDX GH WUDQVSRUW vQ UHJLP GH VQFKLULHUH GXS FD] FWRHD LXQ
'RYDGD VQGHSOLQLULL FDSDFLW LL ILQDQFLDUH UHVSHFWLY
D 'HFODUD LH SH SURSULH U VSXQGHUH D WUDQVSRUWDWRUXOXL F
DXWRYHKLEXOHORU EX FDUH YD GHVIDVXUD WUDQVSRUWXO vQ UHJLFS GRSW DH
VDX SULQ FRQWUDFW GH VQFKLULHUH
E 'HFOUD LH SH SURSULH U VSXQGHUH D WUDQVSRUWDWRUXOXL FD DF
GBXWRYHKLFXOH SH WLSXUL vQ SURSULHWDWH VDX Q WHPHLXOOXQXGEH RQWN
SUHFL]JKQG FDUHVXQW FULWHULLOH GH GHSDUWDMDUH SH FDWHXOD §R D@DIFX
7D[D GH HOLEHUDUH D DXWRUL]D LHL GH WUDQVSRUW vQ VXP GH

'$73 180(/( 6, 35(180(/(

6(01 785% , 67%$03,/%

3H ED]D DXWRUL]D LHL GH WUDQVSRUW WUDQVSRUWDWRUXO DXWRULQX\
VHUYLFLX GH WUDQVSRUW SULQ FDUH L VH SRDWH HOLEHUD FkWHORGHRLSQ X\
SURSULHWDWH VDX vQ WHPHLXO XQXL FRQWUDFW GH OHDVLQJ SHKDWHUE )
FD] SH ED]D FRQWUDFWXOXL GH DWULEXLUH vQ JHVWLXQH

IQ WHPHLXO 5HIJXODPHQWXOXL 8¢ 3ULP ULD 2UD XOXL QG UHL Y R IRDJPOHDY HBXSHHUWMRLQ
FRPSOHW L GHWDOLL SULYLQG WHPHLXO VFRSXO GXUIDWDUSU HRQGFQREN LEXSH) RBIXPG DM HEFFU IHXSRVHX

OD VHMWUXG D QAWFXWK MHL QUQ Q@®IX&EH XO ,DORPL LD 'H DVHP
UHVSRQVDELOXO QRVWUX FX SURWHF LD GPWHORD WEJLOHOH O¥BXPW R DHOBDNNOMW DK HRUHFNDKR R F|



http://www.primaria-tandarei.ro/
mailto:primaria_tandarei@yahoo.com

$QH[BOD 5HIXODPHC

& 75(

25% 1" 5(,

&203%$57,0(17 $8725,=$5( 75%$163257 38%/,&

&(5(5( 3(1758 $&25'$5($ $8725,=% ,(7$(,
B3ULPD DXWRUL]JDUH FRQIRUP /HJLL QU FX PRGLILFDULOH

BXEVHPQDWXO ««««««««««««««HDIHW
VHULD QU HOLEHUD
&13 vQ FDOLWDWH GH
DO GHQXPLUHD ILUPHL
FX GRPLFLOLXO UH HGLQ D vQ ORFDOLWDWHD QU
EO Al MXGH-XO
ID[ PDLO H HD
DXWRUL]D LHL DXWRUL]D LLORU WDJ[L FX QN BX DWULEXLW vQ X
SURFHGXULL GH F X WQH] X DWW

DWULEXLULL SXEOLFDWH vQ GDWD GH

$QH[H] SUH]HQWHL GHFODUD LD LLOH. SH SURSULH UDVSX(
ILHFDUH DXWRYHKLWEFXH®HFUKEHEDLWORG@BW ULL DXWRUL]J]DWLHL LO
DWULEXLUH GLQ GDWD GH

‘DWD 1XPH L 3UHQXPH

6HPQ WXUD






Anexa 10 la Regulament

259% 1' 5¢(, CERERE
de participare la procedura de atribuire
autorizatiilor taxi

6XEVHP QR ¥X@ « « « « « « HPHMW « « « « « « « « «SRVHVRU D
%, &, VHULD««««« QU ««««« B Lk kdOI........cooovviiiiiiiiiinnnn &
& 1l3UKLKLLLL sriiinninns K K« TQ FDOLWDWH GH «««&««&«K&KKK KKK KK KKK KL

a (denumirea firmel «««eaeeaeeeeeeeececcccc««FX GRPLFLOLXO
(Sedlul) T Q KKK KKK KL V W U LKL KKK KK KL Q U KK KKK
EORF.««w«« VFDUD ««HWDM «« DS «« FR.G.SRMW.R Oreleton

L] ««««a«...... « « PRELO.«««c«c«acc« JD[ « . €««&««

EPDLO ««««&&Kit & & i «« THE VLWH. «.cieiiiin e« 1U

5H &RPHUWXOXL ««« ««« Irneorferrmikatae cu prevederile art.14 alin(2) din
Ordinul Ministerului Internelori Reformei Administrative nr. 365/2007 privind aprobarea normelor

de aplicare a legi nr.38/2003 modificat completat i a hotararilor administratiei publice locale,

va solicit inscrierea pentru participarea la PROCEDURA DE ATRIBUIRE a autorizatiilor
taxicevaavealofQ OXQD «««««DQX0O «««&««

Declar pe proprie raspundere m angajez sprezint, @n OD GDWD GH ««««««c« W

documentele legal® vederea olnerii autorizatiel taxi.

Am luat la cunctin ¢ in conformitatae cu prevederile art.25 din Ordinul Ministerului Internelor
i Reformei Administrative nr. 365/2007 privind aprobarea normelor de aplidaegianr.38/2003
PRGLILFDWD V AtriBURéaSa0totivd DaVtBXi ‘'se anuleaz i nu se mai elibereaz n

urmatoarele cazuri:

a)precizarile referitoare la autovehiculul prezentatin declaraia pe proprie raspundere
nu corespund realit ii;

b)dac transportatorul.auterizat in termen de 6 luni de la atribuirea autorizaiei nu a
SUHIHQWDW GRFXPHQWHOH DXWRYHKLFXOXOXL SHQWUX FD

Am luat la cunctin. ¢ n conformitate cu art.I¥alin. (5) din legea nr.38/2003 modificat
i completat prin‘Legea nr:265/2007An cazulin care un transportator autorizat particip la
procedura de atribuire cu autovehicule care urmeaz a fi dobandite, conform declaraiei pe
propria r spundere, acesta va depune la autoritatea de autorizare o scrisoare de garartie
cuantum de 5% din valoare, pentru fiecare autovehicul astfel declarat. Garara se restituie
corespunzator_pentru fiecare atutovehicul dobindit ,in momentul eliberarii autorizatiei taxi
conform prevederilor prezentei legi. Dac in termen de 6 luni de la data desf urarii procedurii

de atribuire in condi iile prezentei legi transportatorul nu solicit eliberarea autorizailor taxi

pentru autovehiculele declarate denute sau ca vor fi deinute in proprietate sauin temeiul

unui contract de leasing, aceste autoriza taxi se retrag i se va reine corespunztor garan ia
depus

Data
LI XX Z S 6HPQDWXUD WUDQVSRUWDWRU X

LKL K KKK



OPIS DE DOCUMENTE DEPUSE PENTRUINREGISTRARE

Nr.
ordine

Denumirea actului

Data
eliberarii

sinr.
de file

-autoriza ie de transportvalabil (copie);

-atestat profesionalpentru taximetrist /persoana desemifabpie);
-declaraie pe proprie rspundere c deine spatiu de ‘parcare
(adresa, suprafa)

- GRYDGD GHVHUYLULL GH F WUH >0n R&¢
transportatorul autorizat va asigura dispecerizagaverintgddupa
caz)

Declaraie tip pe proprie rspundere (Criterii de departajare):
- dac de ine autovehicule(insoit de documente justificative
Copie de pe certificatul damatriculare a autovehiculului, inclus
anexa cu ITP taxi valabiCertificataul. de agreare emis de Regis
Auto Roman, Cartea de identitate a autovehiculului, Deciape
proprie raspundere privind dispecerul tgpin care transportatorl
autorizat va asigura dispecerizarsay
- va deine, autovehicule @n ladatade .........ccccccceoeeeee. , pe
tipuri, Tn proprietate.sauin temeiul unui contract deleasing (
acordul firmei de‘leasing pentru activitatea de tecu)precizarea
criterilor de deparatajare pe care le indeplineste fiecare
autovehicol pentru obinerea punctajelor;

Scrisoare de garantidn cuantum de 5% din valoarea cu care v
fi achiziionat fiecare autovehicul, pentru fiecare dintre acestea
cazulin care transportatorul autorizai de ine autovehiculele

necesare la data depunerii declaigrev zutela art. 17din Ordinul
Ministerului Internelor si ReformeAdministrative nr. 356/200
privind«.aprobarea normelor daplicare a legii nr. 38/200:!
madificata si completata.




Anexa 11 la Regulament

&(5(5( 3(1758 9,=$5($ $8725,£$'( 75$163257

Transportatorul autorizat « « « « « K« ««FX GRPLFLOLXO MHGLXC
I ZZ X R R X QUM Y« QU  «a«w« EORF «««««
VFDUD. « HWDM « DS....« FRG SRVW.DQx««&HOHIRQ..lLJ .« ««««« PRELO
KKK KKK KKK W« D[ «««ew«ac««H -PDLO «&&Kwvrrrreereeen. «wxeww« ‘HE VLWH
R T KK« &l3««« e« 1U 5HJ &RREKL & K« KK«
R RRL SRVHVRU D@i $HWRIDQN SRUW SHUVRDQH QU adwlokzaieitaxk «
QUu««««««« solicitprinprezenta YL]D DM RWBLL] WV UD Q VERUW B IHQWW X DVQ WS RWU W
WDI[L FX DXMXRXXRDVRE WQ GDWDLEHUDW DO F D U HLD WEHDUWAPIH

$QH[H] XUPDWRDURBORVVGRFX®PIHHD W H

FRSLHFHUBH ILFDWXO GH LHQILNVINLY WY BRRHUWXOXL FD WU DIDX\SRUWDY
DVREHD DP DXMDROLIJWWH S U L Q G HADHK LSHGM\KRUMERCHD F.D |
GRYDGD LQGHSBLERIWD E LARIMEH B H R BHFLVRIQM:O
D FRSLH MWWVNIHLFDWXO SWRFRVISRIQEOY RDQHL GH VIPLOMDBMIQXY HUQX O X I
SULYLQG WUDQVBRHWHUIQWH UXWLHBX PRGHIWIFRDUH SHQW UK XWWLBQ ¥
VDX DVRFLDWREWD@X®LEBO OD $55
E FRSLIDWHWMDWXO SURIHYVLREIDUH DHY/ WD [WRID\Y V BJRE ¥ RIRLL LW V U VR D
GRYBD@EIHSOLQLUWLLGAFRRGRUDELOLWDWH UHVSHFWLY
DFD]LHUXO DX G HRLDRD Q H L/ G HV P QOIMFHH BBAVQDFDUH V
1X D IRVW FBO@IPURDINQ L UBHEQ B WXL D O D
1X D IRVW F F5GI@MNAURDIQ L UDUFL YILIQEEH FRI) G B DD JDMDUH SHULIRD G H
GH RGR®R FROREXFORU DXWR WY HUDUDIPKLFXOXOXL UXWLHU VDX D BBIUVF
PHGLXOXL
1X D IRVW FS@@MARDMQULEDWLH YERDP
EDYL]XO PHGLEDO VL BLXWUHB\SS WIMKRROWRY 81 WHEPESWI/U X D REMN FID BH XF@RR
OD VLDXEDQAXODREW FRRQIGAH 2HER®DYHUQXOXL QU UL O HF XX © RYBI LD O |
WUDQVSRUWDWRUXOX]LL BDXWERXQ | RPWNCLEIRRVRP Y DODELO HVWH FHO HPLW SHQ
SHUVRDQD GHVHPQDW
FFHUWLIL FDONV W U\DEDVCS R UBVHV RWYDO MY WEBIDESHUDWRU HFRQRPLF

GRYDGD LQGHSWLQLQDIQFDSDALWHVSHFWLY
DGHFOD®M SURYSEX®WAHUH D WUDGRSRWHW N BIRLOGD QUHSFHQWUNK SDUFDUH
DXWRYHKLFEXOHOR VXX ADWHKYDWSHRAHANGH WD[L WD X HW L KRAS RSIMOM G WL Q)
SURSULHWDWH. VDQFEUUQHRQWUDFW GH
EGHFODgH SURSSXEAHUH D WUDQV SKRHQHD W B X XOQ . FDS D F BW MDA @BIQI L Q I
QXPDU'GH DXWR Y H& LFXROSHU LEEHWEHAE MDX X QXL FRQWUDFW &H UOHDIOLL] Q U HDHVF
GH WUDQVSRE V¥ DBHUNENWPHW LLOH GHH GATSDH IDEENEROHAGH. SH ILHFDUH DXWRYH
FLURHODSDFD HVWH SRVLELO
7D[D 'GH Y IJRWRUL]D LHL GH WUD QWSRQMUP VXRBLRH+ & / QU
'RVDU SOLF

$XWRUD]BH WUDHUASBOLQHILP @HRWDJL QDO

'$7$ 180(/( 6, 35(180(/(

6(01$785%, 7$03,/$



Anexa 12 la Regulament

25% 1' 5¢(, CERERE
pentru vizarea anual a autoriza iei taxi

7TUDQVSRUWDWRUXO WD[L DXWRUL]JDW «« &« ««&&KKLLKK KKK K
cusediuin QG UMIWU ««oewaaeecaaeccc««QU ««««« EORF «««««
VFEFDUD ««« HWDM «« DS «« THOHIRQ IL[ «««««««« PRELO «««

)D[ ««wwwaaw«« H-mail.......ooovvviiiiiiiiiii, de inator al autoriza iei(ilor) taxi
0 PSP PP PEPP PRI
solicit prin prezenta VIZAREA PENTRU ANUL .............o..... a autorizaei(ilor) taxi deinute.

M angajez sprezint documentele solicitatén original, lacererea. Compartimentului
Autorizare Transport Public.

Documente ce se prezirflﬂ original pentru vizarea autorizai taxi sunt:
Cerere pentru vizarea anual a autoriza iei taxi;
Autoriza ia de transport;
Autoriza ia taxi;
&DUWH LGHQWLWDWH uL SHUPLV GH FRQGXFHUH
Atestatul de certificare profesional al taximetristului, cu viza valabi
Dovadaplaii LPSR]JLWHORU L WD[HORU ORFDOH
Contractul de dispecerizareincheiat cu un dispecerat autorizat, din care sa rezuHgfele
de distant practicate vizat, pentru aniil curs .G XS ;F D]
Certificatul de inmatriculare al autovehiculului;
X Anexa la certificatul de Tnmatriculare DO DXWRYHKLFXOXOXL FX LQVSHF
luni;
X Avizul medical i avizul psihologic pentru sigurana circula ie aconducatorului autol
managerul de transport taxi (SRL, II, IF), iolat conform Ordinulu(MT) 1256/2013 Anexa 4
i a Ordinului 1261/2013; art..2
x Certificatul de agreare DO. DXWRYHKLFXOXOXL A HPLV GH 5HJLVWU
X Asigurarea obligatorie GH U VSXQGHUH FLYLO DXWR
x Asigurarea persoanelor,D EXQXULORU DFHVWRUD uL D P UIXULORU
cad in sarcina transportatorului autorizat;
X %XOHWLQ GH YHUL lddafeldd niaidd URORJLF
x Raport fiscal detaliat al casei de marcat pentru ultimele 12 luni
x Copie dup dovada platii taxeide vizare anuala autorizaei taxiin valoare de.......... lei
- Contractul de angajare cu raport de salariatscos de pe sistemul REVISAL , atestat
profesional, permis de conducgrentru sofer(i) vizat de contabiladministrator.
- Contractul de angajare cu raport de salariatscos de pe sistemul REVISAL , certificat de
atestatare profesionapentru persoana desemnuaizat de contabili administrator.

X X X X X X X

x

Data

LKL KKK

Semnatura transportatorului autorizdStampila

LKL KK KKK



Anexa 13 la Regulament

25% 1' 5¢(, CERERE
SHQWUX YLIDUHD DQXDO D DX
taxi

'LVSHFHUDWXO WD[L DXWRUL]DW «««« &« &« &L LKL LKL LKL L LKL <
cu sediulin QG UNIWU «eeoeeeeeeeeeaeec«QU ««a«« EORF «
VFDUD ««« HWDM «« DS «« 7THOHIRQ IL[ «««««««« PRELO «

ALK CKH  mmail.c. e deinator al autoriza iei de
dispecerat taxi nr. .......... [ FEPIEZENTAE ... e e dmmmme bbb
KKK K N calitate de ...ccoooeeiiiiiiiiiiie e e, domicil@t ...............
................................................................ CNP .....cccciiviinne i SOliCit prin prezenta
VIZAREA PENTRU ANUL ............... a autorizaei de dispecerat daute.

M angajez sprezint documentele solicitatén original, la cererea Compartimentului Autoritate
Transport Public.

Data
EEEZLZZZZZZ X 6HPQDWXUD WUDQVSRUWDWRU X

LUK KK KKK

Documente ce se prezintén original pentru vizarea autoriza iei de dispecerataxi sunt:
Cerere tip;
Licent «de utilizare a.frecvenlor radio eliberata de ANCOM(Administia Naional pentru
Administrare i Reglementre in Comunicai)
[LFHQH XWLOL]DUH D IUHFYHQ HORU UDGLRHOHFWULFH HOLEH!
Autorizaia de asignare a frecvetor;
Certificatgeneralde operator radiofonist pentru persoana desensnaidministreze
activitatea dispeceratului;
&RQWUDFWHOH GH PXQF D RSHUDWRULORU UDGLRWHOHIRQLUW
Tabel nominal cu transportatorii autorizati deserviti cu indicativele aferente;
Dovada plaii impoztHORU uL WD[HORU ORFDOH
Autorizaia de dispecerat;

ATEN IE! In cazul neprezentii documentelor pentru vizaiie termenul de mai sus, se va considera c
cel putin una dintre condiie de vizare care sunt condiii de atribuire a autorizeei de dispecerat taxi nu
mai esténdeplinit , ceeea ce va dutaretragerea autorizaiei de dispecerat taxi.



Anexa 14 la Regulament

25% CERERE
TANDAREI pentru RETRAGEREA autorizatiei de
transport persoane in regim de taxi

BXEVHPQODWXO «««««&&KKKKK «FHWDWHDQ « ««:
%, &, VHULD««««« QU ««««« HOLEHUDW D GH ««««««
& 13K« KK « FX GRPLFLOLXO UHVHGLQWD LQ OR

VWU ««««&KKKK « QU«««%O««« VF««« DS«« MXGHWXO «
WHOHIRQ «««« U «RMPILO « « « « « « « « « « « « « «« L Q
FDOLWDWH .GH. . € aiiiiiiiiiiiiiiieiiiiiiiiieeeneininn « &« «« D O(denumireafirmel)
e« 11U 5H ERPHUWXOXL ««« ««« FX VHGL
in Tandarei VWU KKK KKK KK « QU««« %WO««« VF««« DS«««
judetul lalomita, WHOHIRQ PRELO « « WHOHIRQ |
ID[eaa  ««&&K H-PDL O « « & € « &« ««&KKKKK K solicit  prin

prezentain conformitate cu prevederile Legii nr. 38/2003 cu modificarile si completarile
ulterioare retragerea

DXWRUL]DWLHL GH WUDQVSRUW QU«««««« ««« SUHFXP VL
atribuire in gestiune delegatapentru executarea serviciului de transport in regim de taxi cu

Ma angajez sa predau urmatoarele document®jginal, la Compartimentului Autoritate de
Autorizare Servicii de Transport:

-Autorizarea de transport in original sau declaratie pe propria raspundere in cazul pierderii
acesteia;

Data

LK KKK

Semnatura transportatorului autorizat Stampila
LK K KKK KKK K



Anexa 15 la Regulament

PRIMARIA CERERE
ORAS TANDAREI pentru RETRAGEREA autorizatiei(iilor) taxi
BXEVHPQODWXO «««««&&KKKKK «FHWDWHD Q «««:
%, &, VHULD««««« QU ««««« HOLEHUDW D GH ««««««
& 13« KK « FX GRPLFLOLXO UHVHGLQWD LQ OR

VWU ««««&KK KK « QU«««%O««« VF««« DS«« MXGHWXO «
WHOHIRQ «««« U «RMPILO « « « « « « « « « « « « « «« L Q

FDOLWDWH...GH .. .o, KKK« ««« DO (denumireafirmei)

I ZZZ ZZZ R Z R Z XX Reg. 8RPHUWXO XL ««« ««« FX
sediul inTandarei VWU ««« « « « € « « « QU « VF««« DS«««
judetul lalomita telefon mobil............ K rrrrrnrnnnnnd « Ltelefon fix« « « « .o «

ID[eaa  ««&&« H-PDL O «« & €« «««KKKKKK K solicit  prin

prezentain conformitate cu prevederile Legii nr. 38/2003 cu modificarile si completarile
ulterioare retragerea

Autorizatiei/iilor taxi conform anexei 1 la prezenta cerere,precum si anularea
autorizatiei din contractului de atribuire in gestiune delegatapentru executarea serviciului
de transport in regim de taxi cu nr......... L e pentru

Ma angajez sa predau urmatoarele document®jginal, la Compartimentului Autoritate de
Autorizare Servicii de Transport:

-Autorizatiile taxi in original sau declaratie pe propria raspundere in cazul pierderii acestora;
-Ecusoanele de pe portierele masinilor autorizate, sau declaratie pe propria raspundere in
cazul pierderisau deteriorarii acestora,motivand neprezentarea lor;

Data

LKL K KKK

Semnatura transportatorului autorizat Stampila
LK KK KK KKK KL



Anexalla cerereanr......ccccceeen....

TABEL CU AUTORIZATIILE TAXI PENTRU CARE SE CERE RETRAGEREA:

NR. NR NR TIP AN TIP OBS.
CRT. | AUTORI | INMATRICULARE | AUTOVEHICUL | FABRI PROPRIE
ZATIE AUTOVEHICUL CATIE TATE

1

2

3

4

5

Data

KKK KKK KK

Semnatura transportatorului autorizat Stampila

ALK KKK KK




Anexa 16 la Regulament

25% 1' 5¢(, CERERE pentru inlocuirea autovehiculului pentru transport
persoane in regim de taxi

Transportatorul  autorizat KULLLLLLLLELLLLLLLL K« FX GRPLFLOLXO
VHGLXO LQ I ZZZZ R R R X VWU «eeeeeeececccaeecccc«QU
EORF ««««« VFDUD ««« HWDM «« DS «« FRG SRVWDO «««««« T7THOH
PRELO «««««««KKKKK )JD[ «««ac«a«c««HPDLO ««««««g««« ‘HE VLWH
e &l3cuwuw «weaaawecc« 11U BHIJ &RPHUWXOXL ««« « K« KKK KK <
SRVHVRU DO $XWRUL]JDWLHL VH WUDQVSRUW SHUVRDQHQU ««
QU ««««««« solicit prin prezenta inlocuirea autovehicululuitaxi PDUFD ««« « ««««« QU GH
LQPDWULFXODUH «««««««« DQ |De&AutBVBMEWH #OdkkD  « «x«c«w« FX QU G
LQPDWULFXODUH ««« ««« DQ IDEULFDWLH KK K& WLS GH SU
urmatoarele motive:

a) autovehiculul nu mai poate fi utilizat din cauza uzurii fizice, morale, deteriorarii sau furtului;

b) autovehiculul a fost casat;

c) autovehiculul afost instrainat;

d) autovehiculul inlocuitor are o vechime mai mica- si obtine un punctaj superior pentru criteriile de
departajare pe care le indeplineste;

Ma angajez sa prezint documentele solicitate, la cererea Compartimentului Autoritate de Autorizare
Servicii de Transport si anume:

- Cerere- tip pentru inlocuirea autovehiculului taxi;

- Autorizatia taxi incopiesau declaratie pe proprie raspundere in cazul pierderii acesteia;

- Ecusoanele de pe portierele masinii, dezlipite numai in prezenta reprezentantului autoritatii de autorizare sau, in
caz contrar, copie dupa procesul verbal de amenda pentru nedetinerea lor;

- Copie dupa autorizatia de transport;

- Copie dupa certificatul de inmatriculare a autovehicului taxi;

- Copie dupa cartea de identitate a autovehiculului taxi;

- Copie dupa certificatul de Agreare;

- Contractul de _dispecerizare incheiat cu un dispecerat autorizat, din care sa rezulte si tarifele de distanta
practicate;

- Asigurarea‘obligatorie de traspundere civila auto.

- Asigurarea persoanelor, bunurilor si a marfurilor transportatae, pentru riscurile ce cad in sarcina transportatorului
autorizat;

- Buletin de verificare metrologica al casei de marcat;

- Declaratie #ip'pe proprie raspundere a transportatorului autorizat privind criteriile de departajare prevazute de
Legea 265/2007

-.Copie dupa chitanta in valoare de........ lei-taxa eliberare autorizatie taxi (ca urmare a inlocuirii
autovehiculului)

- Certificat de atestare fiscala din care sa rezulte ca transportatorul autorizat nu are datorii la bugetul local;

- Declaratie tipprivind depunerea in max. 15 zile de la data eliberarii autorizatiei taxi a dovezii fiscaliizarii
aparatului de taxat;

- Raport fiscal detaliat al casei de marcat pentru ultimele 12 luni

- Dosar plic;

Data Semnatura transportatorului autorizat Stampila
KKK KK UK KKK KL



Anexa 17 la Regulament

&(5(5( 3(1758 9,=$5($ $8725,£$'( 75$163257

Transportatorul autorizat « « « « « K« ««FX GRPLFLOLXO MHGLXC
I ZZ X R R X QUM Y« QU  «a«w« EORF «««««
VFDUD. « HWDM « DS....« FRG SRVW.DQx««&HOHIRQ..lLJ .« ««««« PRELO
KKK KKK KKK W« D[ «««ew«ac««H -PDLO «&&Kwvrrrreereeen. «wweew« ‘HE VLWH
R T KK« &l3««« e« 1U 5HJ &RREKL & K« KK«
R RRL SRVHVRU D@i $MHWRIDQNY SRUW SHUVRDQH QU adwlokzaieitaxk «
QUu««e«««« solicitprinprezenta YL]D DM RWBLL] WV UD Q VERUWB IHQAWW X DVQ WS RWU W
WDI[L FX DXMXRXXRDVRE WQ GDWDLEHUDW DO F D U HLD WEHDUWAPIH

$QH[H] XUPDWRDURBORVVGRFX®PIHHD W H

FRSLHFHUBH ILFDWXO GH SHQILNVINLY WY BRRHUWXOXL FD WU DIDX\SRUWDY
DVREHD DP DXMDROLIJWWH S U L Q G HDHK LSHGM\KRUMERCHD F.D |
GRYDGD LQGHSBLERIWD E LARIMEH B H R BHFLVRIQM:O
D FRSLHMWWVNIHLFDWXO SWRFRVISRIGEOYRDQHL GH VIPLOMDBMIQXY HU QX O X I
SULYLQG WUDQVBRHWHUIQWH UXWLHBX PRGHIWIFRDUH SHQW UK XWUWLBQ ¥
VDX DVRFLDWREWD@X®LEBO OD $55
E FRSLIDWHWMDWXO SURIHYVLREIDUH DHY/ WD [WRID\Y V BJRE ¥ RILRLL C5WA V U VR D
GRYBDE@EIHSOLQLUWLLGAFRRGRUDELOLWDWH UHVSHFWLY
DFD]LHUXO DX G HRLDRD Q H L/ G HV P QOIMFHH BBAVQDFDUH V
1X D IRVW FBO@IPURDIN L UBHEQ B WXL D O D
1X D IRVW F F5GI@MNAURDIQ L UDUFL YILIQEEH FRID) G B DD JDMDUH SHULIRD G H
GH RGR®RH FROREXFORU DXWR WY HUDUDIPKLFXOXOXL UXWLHU VDX D BBIUVF
PHGLXOXL
1X D IRVW FS@@MPRDXMQULEEDWLH YERDP
EDYL]XO PHGLEDO VL BLXWUHB\SS WIMKRROWRY I8/ WHEPESWIU X D REMN FID BH XF@RR
OD VLDXEDQAXODREW FRRQIGAH 2HER®DYHUQXOXL QU UL O HF XX © RYBI LD O |
WUDQVSRUWDWRUXOX]LL BDXWERXQ | RPWNCLEHRRVRP Y DODELO HVWH FHO HPLW SHQ
SHUVRDQD GHVHPQDW
FFHUWLIL FDONV W U\DEDVCS R UBVHV RWYDO MY WEBIDESHUDWRU HFRQRPLF

GRYDGD LQGHSWLQLQDIQFDSDALWHVSHFWLY
DGHFOD®M SURYSBXWAHUH D WUDGRSRWHW NBIRLOGD QUHSFHQWUNK SDUFDUH
DXWRYHKLFEXOHOR VXX ADWHKYDWSHRAHANGH WD[L WD X HW LR KRAS RSIMOM G WL Q)
SURSULHWDWH. VDQFEUUQHRQWUDFW GH
EGHFODgH SURSSXEAHUH D WUDQV SKRHQHD W B X YDA . FDS D F BYW MDA @BIQI L Q I
QXPDU'GH DXWR Y H& LFXROSHU LSEHAWEBHAEH MDX X QXL FRQWUDFW &H UOHDIOLL] Q U HPHVF
GH WUDQVSRE V¥ DBHUNENWPHW LLOH GHH GATSDH IDEENEROHAGH. SH ILHFDUH DXWRYH
FLURHODSDFD HVWH SRVLELO
7D[D 'GH Y IJRWRUL]D LHL GH WUD QWSRQMUP VXRBLH+ & / QU
'RVDU SOLF

$XWRUD]BH WUDHUASBOLQHILP @HRWDJL QDO

'$7$ 180(/( 6, 35(180(/(

6(01$785%, 7$03,/$



Anexa 18 la Regulament

25% 1' 5¢(, CERERE
pentru vizarea anual a autoriza iei taxi

7TUDQVSRUWDWRUXO WD[L DXWRUL]DW ««&«&&«&& LKL LKL LK

cusediuin QG UMIWU ««««aaaeeeeccccccQU «e««« EORF «««««
VFDUD ««« HWDM «« DS «« THOHIRQ IL[ «««««««« PRELO «««

)D[ «««waaww«« H-mail........ccooorrniiiiiiiiiiii e, de inator al autoriza iei(ilor) taxi
] PSSR
solicit prin prezenta VIZAREA PENTRU ANUL ..................... a autorizaei(ilor) taxi deinute.

M angajez sprezint documentele solicitatén original, lacererea Compartimentului

Autorizare Transport Public.

X X X X X X X

X

X
X
X

Documente ce se prezirth Original pentru vizarea autorizai taxi-sunt:

Cerere pentru vizarea anual a autoriza iei taxi;
Autoriza ia de transport;
Autoriza ia taxi;

&DUWH LGHQWLWDWH 0L SHUPLVY GH FRQGXFHUH
Atestatul de certificare profesional al taximetristului, cu viza valabi
Dovadaplaii LPSR]LWHORU L WD[HORU ORFDOH

Contractul de dispecerizareincheiat cu un.dispecerat autorizat, din care sa rezu#sfele
de distant practicate vizat, pentru ancurs. GXS ;FD]

Certificatul de Tnmatriculare al autovehiculului;

Anexa la certificatul de inmatriculare DO DXWRYHKLFXOXOXL FX LQVSHF
luni;

Avizul medical i avizul psihologic pentru sigurana circula ie aconducatorului autoi
managerul de transport taxi (SRL, II;:IF ), iolit conform Ordinulu(MT) 1256/2013 Anexa 4

i a Ordinului 1261/2013, art. .2

Certificatul de agreareeDO. DXWRYHKLFXOXOXL A HPLV GH 5HJLVWU
Asigurarea obligatorie GH U VSXQGHUH FLYLO DXWR
Asigurareapersoanelor,D EXQXULORU DFHVWRUD uL D P UIXULORU
cad in sarcina transportatorului autorizat;

%XOHWLQ GH YHUL lddageUdd niaidd URORJLF

Raport fiscal detaliat al casei de marcat pentru ultimele 12 luni
Copie dup dovada platii taxeide vizare anuala autorizdei taxiin valoare de.......... lei
- Contractul de angajare cu raport de salariatscos de pe sistemul REVISAL , atestat

profesional, permis de conducegrentru sofer(i) vizat de contabiladministrator.

- Contractul de angajare cu raport de salariatscos de pe sistemul REVISAL , certificat de

atestatare profesionapentru persoana desemnuaizat de contabili administrator.

Data

ALK KK KKK KL

Semnatura transportatorului autorizdStampila

LKL K KK KKK



Anexa 19 la Regulament

25% 1" 5¢(, CERERE
SHQWUX YLIDUHD DQXDO D DX
taxi

'LVSHFHUDWXO WD[L DXWRUL]JDW ««& &« ««&K KK LK KK LKL KKK LKL K K <
cu sediulin QG UNIWU «(A&EEeeeeeccQU  «ee«« EORF «
VFEFDUD ««« HWDM «« DS «« 7THOHIRQ IL[ KK ««« PRELO «

UK CKH  -malil.....coooiiiii e, deinator al autoriza iei de
dispecerat taxi nr. .......... [ i 0] 0] (= 4=T 0] o - S
R RRERLS N calitate de ..o, domicifiat................
................................................................ CNP ..coooeeiieieeeees e wSoliCE prin. prezenta
VIZAREA PENTRU ANUL ............... a autorizaei de dispecerat daute.

M angajez sprezint documentele solicitatén original, la cererea Compartimentului Autoritate
Transport Public.

Data
LR ZS 6HPQDWXUD WUDQVSRUWDWRU X

LKL K KKK

Documente ce se prezintén original pentru vizarea autoriza iei de dispecerattaxi sunt:
Cerere tip;
Licent de utilizare a frecvenlor radio eliberata de ANCOM(Administia Naional pentru
Administrare i Reglementre in Comunicai)
/ILFHG@H XWLOL]DUH D IUHFYHQ HORU UDGLRHOHFWULFH HOLEH
Autorizaia de asignare a frecvetor;
Certificatgeneralde operator radiofonist pentru persoana desensnaidministreze
activitatea dispeceratului;
&RQWUDFWHOH GH PXQF D RSHUDWRULORU UDGLRWHOHIRQLUW
Tabel nominal cu transportatorii autorizati deserviti cu indicativele aferente;
Dovada plaii impoztHORU uL WD[HORU ORFDOH
Autorizaia de dispecerat;

ATEN IE! In cazul neprezentii documentelor pentru vizafi@ termenul de mai sus, se va considera ¢
cel putin una dintre condile de vizare care sunt condiii de atribuire a autorizeei de dispecerat taxi nu
mai esténdeplinit , ceeea ce va dutaretragerea autorizaiei de dispecerat taxi.



Anexa 20 la Regulament

25% 1' 5¢(, CERERE
pentru prelungirea YDODELOLW LL DXWR

7TUDQVSRUWDWRUXO DXWRUL]IDW «««« &« &K K LKL K KL PX &« «
IR R VWU CRLLLLLLLL L ««QU KK« EOF
««««« VFDUD ««« HWDM «« DS «« FRG SRVWDO ««« 7HOHIR
K KLLK )D[ «w««aww«waax 1U 5HJ &&RPHUWXOXL ««« '
KKK KKK L &4RG XQQBHE@HVWUDQYWH ILVFDO
$SXWRUHJIDVH WUDQVSRUW SHUWVRD @GN VWRHd kWRD(d QU « « « eV
SULQ S Uptdth@naaDralabilit ii autoriza iei taxi QU « « « «x «« SHQWUX DXWRY HKI
«excccx«« QU GHPDWULFXODUH ««««kH Dx@«IODEUMIIS GH SUR
propriu leasing

M angajez s prezint documentele solicitate, la cererea Compartimentului Autoritate de
Autorizare Servicii de Transport, ( copiile fiinthmpilate i semnate pentru. certificarea conformitior
cu originalul) i anume:

- Cerere- tip pentru prelungire autoriza taxi;

- Copie Autorizaia taxisau declarge pe proprie rspunderén cazul pierderii acesteia;

- Ecusoanele de pe portierele masinii, dezlipite nimpiezera reprezentantului autoriti de autorizare
sau,in caz contrar, copie dupa procesul verbal de amgewntru nedenerea lor;

- Copie dup autorizaia de transport; cu viZa termen

- Copie dup certificatul deinmatriculare autovehicului tax;

- Copie dup cartea de identitate a autovehiculului taxi;

- Copie dup certificatul de Agreare;

- CopieContractul de dispecerizanecheiat cu un dispecerat autorizat, din careegulte i tarifele de
distan practicatgdupa caz)

- CopieAsigurarea obligatorie‘de raspundere cialito.

- CopieAsigurarea persoanelor, bunurilara m rfurilor transportatae, pentru riscurile ce ¢adsarcina
transportatorului autorizat;

- CopieBuletin de verificare metrological casei de marcat;

- Declaraie #ip pe proprie raspundere a transportatorului autorizat privind criteriile de departajare
prevazute déegea 265/2007

- Copie dupa chitan Tn'valoare de............] lei-taxa eliberare autorizée taxi

- Certificat de atestare fiscala din careezulte ca transportatorul autorizat nu are datorii la bugetul local;
- Declaraie tip-privind depuneretn max. 15 zile de la data eliberarii autorigetaxi a dovezii fiscaliizrii
aparatulur de taxat;

- Dosar plic;

NOTA " (OLEHUDUHD DXWRUL]D LLORU WD[L FX YDODELOLWDWHLEL

transportatorului autorizat cu autovehiculuBUHGDUHD DXWRUL]D LHL WD[L vQ R
H[SLUDW SUHFXP UL D HFXVRDQHORU DIHUHQWH

Data
EEZLZZZZZZZZZZXZ Semnatura transportatorului autorizat

Stampila



25% 1' 5¢(,

CERERE
pentru modificarea autoriza iei de transport persoandn regim de taxi

BXEVHPODWXO ««««ecaaecaaeccc« HIFHW«e«««««« SRVHVRU I
%, &, VHULD «« QU < )«del QLEHUDM. ..o, ,
CNP..ooirieeeeeeeei L CANATE €
al transportatorului autorizat (titularul autorizaLHL GH WUDQVSRUW «««&&««K:«
domiciliul (sediul vechi)i Q R EZZZZZZS VWU ««««««««
QU ««««« EORF ««««« VFDUD ««« HWDM «« DS «« FRG SRVY\
««««« PRELO «««««aa«c« )Dfeuccwaac«H -PDLO «&«&&«KKKKK
"HE VLWH <« Qiiiiiiiiininninnnn. €« &13 &8, «Kiiniin.n I EZE XS
1U 5HJ &RPHUWXOXL ««« €« e« e« iaVde Waxspartpesaanig X W R
regim de taxi nr............... solicit prin prezenta modificarea autorizaiei de transport ca urmarea
madificarii ...........ouuvviiiiiiii asociet 1ii.

M angajez s prezint documentele solicitate, la cererea Compartimentului Autoritate de
Autorizare Servicii de Transportanume:
- Cerere- tip pentrumodificarea autoriza iei de transport;
- Copie dupa autoriziaa de transport;
- Copie dupa Certificatul deregistrare la Registrul Comertului;
- Copie dupa Certificat constatator eliberat de RegiStamhertului;
- Copie dupa cartea de identitate;
- Copie dupa certificatul dematriculare a autovehicului(lelor)taxi;
- Copie dupa cartea de identitate a autovehiculului(lelor) taxi;
-&RSLH GRFXPHQWH SHUVRDQ GHVHPQDW PDQDJHU GH WUD
- Dovada plai taxei de modificae a autorizaei detransport - ............... lei
- Dosar plic;
NOTA (OLEHUDUHD DXWRUL]D LLORU GH WUDQVSRUW WD[L PRC
transport taxi vechin original si documentele

- Copie ontractul de dispecerizare incheiat cu un dispecerat aut(iinad caz)

- Copie aigurarea obligatorie de raspundere civila auto;

- Copie aigurarea persoanelor, a bunurilor acestora si a marfurilor transportate, pentru riscurile c
cad in sarcinile transportatorului autorizat,in care sa apara adresa noului sediu;

Data

LKL KK KK

Semnatura transportatorului autorizat. WDPSLOD

LKL K KKK KK



Anexa 22 la Regulament
CERERE PRIVIND CESIONAREA CONTRACTULUI -CADRU DE
ATRIBUIRE A GESTIUNII SERVICIULUI DE TRANSPORT IN REGIM DE TAXI
(divizare, fuzionare, cedare, SC)

& 75(
25% 1" 5¢(,
Subsemnatul , C.I.(Bal.) senr. , C.N.P.

, domiciliat Tn , Str. , nr. , ap. , In calita
de , al SC SRL,
C.U.l.nr. / ,cusediuliRUD _XO ,

Str. QU BBBBBB DS BBBBBBB SRVHVRU DO DXWRUL]D LF

DXWRUL]D LHL DXWRUL]D LLORU WD[L QU BBBBBBBBBBBBBBBBBBBB
PRGLILFDW 4L FRPSOHWDW SULQ SUH]J]HQWD VROLFLW FHVLRQDUH
VHUYLFLXOXL GH WUDQVSRUW vQ UHJLP GH WD[L XUPDUH RSHUD LX
D “GLYL]DUH E " IX]JLRQDUH F * FHGDUHD DXWRUL]D:.LHL DXWRUL]
DQJDMDWXOXL DQJDMD LORU BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE
$QH[H] SUH]HQWHL XUP WRDUHOH DFWH vQ [HURFRSLH

D IQ FD]XO GLYL] ULL

&HUWLILFDWXO XQLF GH VvVQUHJLVWUDUH DO VRFLHW LL FRPHUFLL

6WDWXWXO VRFLHW LL FRPHUFLDOH DXWRUL]JDWH uL DO VRFLHW

'RYDGD FHVLRQ UIHDGERQAWIUIHD PWYQEXLUH vQ JHVWLXQH GHODJHW
taxi(*);

$XWRUL]D LD GH WUDQVSRUW D VRFLHW LL QRX vQILLQ DW vQ [F

$XWRUL]D LD DXWRUL]D LLOH WD[L FDUH XUPHD] D IL WUDQVIHUD

&HUWLILFDWXO GH vQPDWULFEXODUH FDUWHD GH LGHQWLWDWH ul

'RYDG HOLEHUDW GH XQ GLVSHFHUDW WD[L DXWRUL]DW(d&dd QW U
caz)

&KLWDQ D vQ [HURERSLe BDXWRRPDRD]|GHH WD[L UHSUH]JHQWKQG WD
b) Tn cazul fuziunii:

&HUWLILFDWHOH XQLFH GH vQUHJLVWUDUH DOH VRFLHW LORU FR

6WDWXWXO VRFLHW. LORU FRPHUFLDOH DXWRUL]JDWH UL VWDWXW

'RYDGD FHVLRQ UIHDERQAWUIDPWYQEXLUH vQ JHVWLXQH GHODJHW
taxi(*);

$XWRUL]D LLOH GH WUDQVSRUW DOH VRFLHW LORU DXWRUL]DWH

$XWRUL]D LLOH WD[L.GH LQXWH GH VRFLHW LOH DXWRUL]DWH FD

&HUWLILFDWXO GH vOPDWULFXODUH FDUWHD GH LGHQWLWDWH ul

&EKLWDQ D vOQ [HURERSLII FBRXWXKPODLEHLH WD[L UHSUH]JHQWKQG WD|
F IQ FD]XOFHG ULL XQHL XQRU DXW:RRUL]D LL DQJDMDWXOXL DQJDM

&EHUWLILFDWXO XQLF GH vQUHJIJLVWUDUH DO VRFLHW LL FRPHU
vQILLQ DWH

6WDWXWXO.VRFLHW LL FRPHUFLDOH DXWRUL]JDWH uL DO 62&,(7 ,,

'RYDGD FHVLRQ UIHHDGERQAWIUIHD PWYQEXLUH vQ JHVWLXQH GHODJHW
taxi(*);

$XWRUL]D.LD GH WUDQVSRUW D 62&,(7 ,, ORU ,,,) 3)%$ QRX vQILLC

$XWRUL]D LD DXWRUL]D LLOH WD[L FDUH XUPHD] D IL FHGDWH QR

&HUWLILFDWXO GH vOQPDWULFXODUH FDUWHD GH LGHQWLWDWH ul

'RYDG HOLEHUDW GH XQ GLVSHFHUDW WD[L DXWRUL]DW(d&gd QW U
caz)

&ERQWUDFWXO FRQWUDFWHOH LQGLYLGXDOH GH PXQF DO¢hreDQJL
XUPHD] V SULPHDVF DXWRUL]D LLOH WDJ[L @ande #diddadvuV RHLBW
respective;

&KLWDQ D vQ [HURERSlIdi BXWRBD|BHH WD[L UHSUH]JHQWKQG WD]JL
1RW - cesionarea contractulutcadru, Th cazul in care titularul acestuia a urmat ungpboedurile sus
PHQ LRQDWH VH YD DXWHQWLILFD GH F WUH XQ QRWDU SXEOLF
(**) - se vor utiliza obligatoriu numai autovehiculele pentru caie X DWULEXLW DRWWRBUJIOO LD
XUPHD] D IL UHDWULEXLWH XUP-PUHKY X@RBDMWBLQWUH SURFHGXULOH

Data: 6HPQ WXUD BBBBBBBBBBBBBBI
Telefon: Stampil :




Anexa 23 la Regulament

& 75(
25% 1' 5(,

Subsemnatul )
C.I.(B.l.)
Seria nr. , C.N.P. , domiciliat in ,
str. , nr. . ap , in calitate de ,
al PFA/IF/SC ,
C.U.l. nr. / , cu sediul Tn

VWU BBBBBBEBBBBBBBBBBBBBBBBBBBBBB QU BBBBBB DS BE
WUDQVSRUW QU BBBBBB BBBBBBB HOLEHUDWH vQ ED]D /H.
prin prezenta solicit cesionarea si eliberarea :

- autorizatiei taxi nr. ............... , pentru autovehiculul cu nr. de inmatrecular..................

- autorizatiei taxi nr. ............... , pentru autovehiculul cu nr. de inmatriculare ........................
- autorizatiei taxi nr. ............... , pentru autovehiculul cu nr. de inmatriculare ........................
- autorizatiei taxi nr. ............... , pentru autovehiculul cu nr. de inmatriculare ........................
- autorizatiei taxi nr. ............... , pentru autovehiculul cu nr. de inmatriculare ........................
- autorizatiei taxi nr. ............... , pentru autovehiculul cu nr. de inmatriculare ........................
- autorizatiei taxi nr. ............... , pentru autovehiculul cu nr. de inmatriculare ........................
- autorizatiei taxi nr. ............... , pentru autovehiculul cu nr. de inmatriculare ........................
- autorizatiei taxi nr. ............... , pentru autovehiculul cu nr. de inmatriculare ........................
- autorizatiei taxi nr. ............... , pentru autovehiculul cu nr. de inmatriculare ........................
- autorizatiei taxi nr. ............... , pentru-autovehiculul cu nr. de inmatriculare ........................
- autorizatiei taxi nr. ............... »pentru autovehiculul cu nr. de inmatriculare ............ccc.........

apartinand tranSPOrAtOrUIUL ... i e ee e e e e e e

Solicit cesionarea .ca urmare a transformarii din PFA in ,SRR&cun si depunerea
urmatoarelor-act pentru anulare ca urmare a cesionarii acestora:

- DXWRUL]D LD GH WUDQVSRUW vQ RULJLQDO

“FROQOWUDFWXO GH DWULEXLUH vQ JHVWLXQH GHOHJDW vQ R

-DXWRUL]D LD WD[L vQ RULJLQDO

DATA SEMNATURA

Telefon: L.S
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25% 1' 5¢(, CERERE

de participare la procedura de atribuire
autorizatiilor taxi

6XEVHP QB ¥WX@Q « « « « « « HPHMW « « « « « « « « «SRVHVRU D

%, &, VHULD««««« QU ««««« B LckkdOI.........ooovviiiiiiiiinnnnn &

B R R X X —— ««« TQ FDOLWDWH GH «&&&&&& KKK KKK KKK KKK

a (denumirea firmeli «eaaaaeaaeaaeeeeeeeccc««FX GRPLFLOLXO

(Sed'ul) T Q LKL KK KK V W U LKL K KK Q U KKK KL

EORF.««w«« VFDUD ««KHWDM «« DS «« FR.G.SRMWD Oretefon

L] ««««a«...... « « PRELO.«««c«c«ac«c« JD[ « ...««««««

EPDLO ««&UKL... &K 11uinnnnnn, «« HE VLWH. «iiiiiinniiins K« 1U

5H &RPHUWXOXL ««« ««« Irneorfrrmikatae cu prevederile art.14 alin(2) din

Ordinul Ministerului Internelori Reformei Administrative nr. 365/2007 privind aprobarea normelor

de aplicare a legi nr.38/2003 modificat completat i a hotararilor administratiei publice locale,

va solicit inscrierea pentru participarea la PROCEDURA DE ATRIBUIRE a autorizatiilor

taxicevaavealofQ OXQD «««««DQXO«««a««

Declar pe proprie raspundere m angajez s prezint, @fn. OD. GDWD GH ««««««c« W

documentele legal vederea olnerii autorizatiei taxi.

Am luat la cunotin ¢ in conformitatae cu prevederile art.25 din Ordinul Ministerului Internelor
i Reformei Administrative nr. 365/2007 privind aprobarea normelor de aplidaegianr.38/2003
PRGLILFDWD V AtribuRéaS0tbtié DalViBxi 'se anuleaz i nu se mai elibereaz in

urmatoarele cazuri:

a)precizarile referitoare la autovehiculul prezentatin declaraia pe proprie raspundere
nu corespund realit ii;

b)dac transportatorul auterizat n termen de 6 luni de la atribuirea autorizaiei nu a
SUHIHQWDW GRFXPHQWHOH DXWRYHKLFXOXOXL SHQWUX FD

Am luat la cunctin ¢, in conformitate cu art. ¥ alin. (5) din legea nr.38/2003 modificat
i completat prin Legea nr. 265/2007An cazulin care un transportator autorizat particip la
procedura de atribuire cu autovehicule care urmeaz a fi dobandite, conform declaraiei pe
propria r spundere, acesta va depune la autoritatea de autorizare o scrisoare de garafitie
cuantum de 5% din valoare, pentru fiecare autovehicul astfel declarat. Garara se restituie
corespunzator pentru fiecare atutovehicul dobindit ,in momentul eliberarii autorizatiei taxi
conform prevederilor.prezentei legi. Dac in termen de 6 luni de la data desf urarii procedurii

de atribuire in condi iile prezentei legi transportatorul nu solicit eliberarea autorizailor taxi

pentru-autovehiculele declarate denute sau ca vor fi deinute n proprietate sauin temeiul

unui.contract de leasing, aceste autoriza taxi se retrag i se va reine corespunztor garan ia
depus

Data
X LZZZZZZZZZ 6HPQDWXUD WUDQVSRUWDWRU X

LKL KK KKK



OPIS DE DOCUMENTE DEPUSE PENTRUINREGISTRARE

Nr.
ordine

Denumirea actului

Data
eliberarii

sinr.
de file

-autoriza ie de transportvalabil (copie);

-atestat profesionalpentru taximetrist /persoana desemrfebpie);
-declaraie pe proprie rspundere c deine spatiu de parcare
(adresa, suprafa)

- GRYDGD GHVHUYLULL GH F WUH >Qn R&¢&
transportatorul autorizat va asigura dispecerizadgaverintddupa
caz)

Declaraie tip pe proprie rspundere (Criterii de departajare):
- dac de ine autovehicule(insoit de documente justificative
Copie de pe certificatul damatriculare a autoevehiculului, inclus
anexa cu ITP taxi valabiCertificataul de agreare emis de Regis
Auto Roman, Cartea de identitate a autovehiculului, Deciape
proprie raspundere privind dispecerul tgpan care transportatorl
autorizat va asigura dispecerizarsa
- va deine, autovehicule @n la datade ..........ccccccoceeeeeen. , pe
tipuri, Tn proprietate sauin temeiul unui contract deleasing (
acordul firmei de leasing pentru-activitatea de tect)precizarea
criterilor de deparatajare.. pe care le indeplineste fiecare
autovehicol pentru obinerea punctajelor;

Scrisoare de garantiein cuantum de 5% din valoarea cu care v
fi achiziionat fiecare autovehicul, pentru fiecare dintre acestea
cazulin care transportatorul autorizai de ine autovehiculele

necesare la data depunerii declaigrev zutela art. 17din Ordinul
Ministerului.Internelor si ReformeAdministrative nr. 356/200
privind. aprobarea normelor daplicare a legii nr. 38/200:!

modificata si completata.
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DECLARA IE
SH SURSULD U sydtxtGuiuHautetizat phivih®
DVLIJXUDUHD VSD LXOXL GH SDUFDUH

Transportatorul autorizat ..............oooiccceeeeeeiiicr e e St cu sediul in
localitatea........cccoeeevveeneinnnnns ] 1 S i 0| S bl. ........ , SC.
........ , et ..., ap. ..., judetul.......cooeeny o telefon..,
faX. i B 1= 1] , cod unic
de inregistrare.........cccceeviiiniiriinnnnnee. ,reprezentat  Prifcccce. e
declar pe propria raspundere , cunoscand cfalsul in declaraii-este pedepsit de Iegea
penala c transportatorul autorizat ...............cccoeoiiieee il SRDWH DVLJXUD VSD
parcare pentru un numar de ............ autovehicule cu care voi executa serviciul de transport

SHUVRDQH vQ UHJLP GH WD]JL VSDWLX GH LQXW vQ SUR
LQFKLULHUH SH WRDW atEbuMé thDyestiune R QeWidiuliFdsnsmoi in G H
regim de taxi.

Data Transportator Autorizat
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DECLARATIE

pe propria raspundere a tsgportatorului autorizat privind criteriile de departajare
prevazute inegea 265/2007

Transportatorul autorizat ..............cevvvvvviiiiiiiiee e cu sediul in
localitatea...............cceeeees s Sl ,Nr blsc.......... , el. ......, ap.
...... Jjudetul.......oeee telefon.. X, €
01 V] U , cod unic de inregistrare..............ccc...uuee. prezermat
PN et declar pe propria raspundere , cunoscand ca falsul in‘declaratii este
pedepsit de legea penajaa transportatorul autOrizat ...............euvvvvieiiinedone e , avand

achizitionat autovehiculul (sau care urmeaza sa fie achizitionat), acesta indeplineste (sau va indeplini)
urmatoarele criterii de departajare :

1. (OF=T o= Tod1 =1 (=T W od 11T [ o= U S
2. Vechimea autovehiculului de la data fabricatiei, inscrisa in certificatul de inmatriculare al
o TU L (o) V7= o Tt U |11 ][ S PSPPI
3. Clasificarea autovehicului dupa normele de poluare BUro.: ..ccie i e
4. Volumul portbagajului ULIl : .........eeee e e et s e e e e e e e e e e e e e s mmmnn e eeaesena s
5. Echiparea autovehicului cu instalatie de Climatizare: ... . ..o
6. Vechimea inani de cand transportatorul desfasoara autorizat activitatea de transport respectiv :
7 Gradul de protectie al pasagerului/pasagerilor, respectiv existenta si numarul airbegurilor
8. Efortul investitional al transportatorului.autorizat definit prin modul de detinere (in proprietate
sau in temeiul unui contract de leasing:) @UtOVENICUIUI: ...
9. Posibilitatea asigurarii reala a prezenteiautovehicului in activitae, de minim 8 ore pe zi
lucratoare, respectiv peste 8 Ore Pe Zi IUCTAOAIE © .........uuiiiiiiiiiiiiieee e
10.  Dotari suplimentare ale autovehicului :
: *36
‘ 'LVSR]JLWLY GH LQUHJLWUDUH D SUHFL]DULOF

Perete despartitor intre conducator auto si client
Dispozitiv pentru plata cu cardul

Nota: Dotarile autovehiculuilui cuprinse la punctele (4.), (5.) si (10.) asa cum au fost declarate
trebuie omologate si.agreate de catre Registrul Auto Roman

3

Data Transportator Autorizat

(semnatura si stampila)



